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Gleaming Future
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The Group is confident that its business can withstand the world

wide economic uncertainties with its solid and profit-making core
business and adoption of new business plans.

BEURKENSTHN  X&EROXBREULARIVEM - 10 ERMEH X
Hatgl HEXKTEFBREREH  FrRKH -



Report of the Auditors B ET#R 4%

B2 - BRI BEIE1T

EEBEPRTHEBEPIIR
KL d)\2618

Certified Public Accountants
26/F, Wing On Centre

111 Connaught Road Central
Hong Kong

TO THE SHAREHOLDERS OF HANNY HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

We have audited the financial statements on pages 42 to 99 which have been
prepared in accordance with accounting principles generally accepted in Hong

Kong.

Respective responsibilities of directors and auditors

The Company’s directors are responsible for the preparation of financial
statements which give a true and fair view. In preparing financial statements
which give a true and fair view it is fundamental that appropriate accounting

policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on

those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Statements of Auditing Standards
issued by the Hong Kong Society of Accountants. An audit includes examination,
on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates
and judgments made by the directors in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the
circumstances of the Company and of the Group, consistently applied and

adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance as to whether the financial statements
are free from material misstatement. In forming our opinion we also evaluated
the overall adequacy of the presentation of information in the financial

statements. We believe that our audit provides a reasonable basis for our opinion.

Deloitte
Touche
Tohmatsu

BRAKEARARAKRRE
(RERETMRAZZBRAR])
AEZEETE T ERTINF42EEFORRREE L
BRMZ G EARR BHRE -

EERGHA 2 EREE
BERRIZESRARRUARANT ZHHRE - HRE
BEEEQNTZHMBHREA  EEVAERRMAECES
R o

AIZBEEDRERTRZ L2
REBURR  URBRELRS

- U ERHEE

BERzER
AODEREBGTMAGRM 2 RBEAETERT
1F - BZHEBRAREN A SRR BFHREAEEER
REFEEMERE  TERTHESNREZENER
REEZEXGRINAE - MEE 2 S BRRDER
ERAk BESEZARERN  METERERL T
ZEGRTHR °

v

/N
7

S
8

ATERSETER TR - HURE— IR TRRL
BLENLBERRR  EATHRESRNEE - BaE
WHRERDFEEANFERRL - (EHAEHTE - HRE
ATERE - AT TEEEXSUBMARME 2 AR
BLRERA - ATIRE  AMIZBER TR TR

40 HANNY HOLDINGS LIMITED ANNUAL REPORT 2002-2003



Report of the Auditors (continued) ZEEIRE @

TO THE SHAREHOLDERS OF HANNY HOLDINGS LIMITED (continued) B EEERATIRE (&)
(Incorporated in Bermuda with limited liability) (REFEFMA L BRAA])
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In our opinion the financial statements give a true and fair view of the state of AfTRALUNHBREHETEQA TR E2
affairs of the Company and of the Group as at March 31, 2003 and of the loss ~ AlF EE£EN-_TT=F=-A=+—Bz#¥KRkIE &
and cash flows of the Group for the year then ended and have been properly ~ SERHEZEIFEERMRSRIIER  WDIEES
REWEPIZ BRERE ML ERE
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prepared in accordance with the disclosure requirements of the Hong Kong

Companies Ordinance.
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