Consolidated Cash Flow Statement Z#EREREB R

For the year ended March 31, 2003 B#Z - ZEZE=4¢=F=+—HIFEZ

2003 2002
HK$’000 HK$'000
—EB=F —ETF
TEr FHET
OPERATING ACTIVITIES REER
Loss from operations LB (315,641) (19,026)
Adjustments for: FE
Interest income FMEMA (38,646) (34,183)
Loss on disposal of property, plant HEWE  BERREZER
and equipment 3,373 1,075
Amortization of intangible assets BV EEHH 14,338 14,338
Depreciation and amortization of property, M - e REENEREE
plant and equipment 21,271 19,562
Unrealized holding loss on other investments PR E I E 2 REREIE 26,482 169,262
Impairment loss on investment securities REFEFZREEE 323,287 15,676
Impairment loss on property, plant M - #EREEREEE
and equipment 1,305 -
Allowance for bad and doubtful debts RERER 38,963 22,019
Allowance for loans receivable U B R 22,056 6,000
Allowance for (write back of) slow moving BHERREFEER (BE)
and obsolete inventories 12,277 (1,657)
Write off of long-term loans receivable FEUS & HIE R 55 5,706 -
Operating cash flows before movements BEESBEN LEHETE
in working capital 114,771 193,066
Increase in inventories FEEm (51,963) (191,387)
Decrease in trade and other receivables B 5 R E MG IE R > 290,747 187,833
Decrease in other investments HApig&m 73,089 479,306
Decrease (increase) in margin loans receivable  EUWFTEETRD (3£11) 72,153 (4,044)
Increase in trade and other payables B 5 R E MR FRIEE N 103,195 85,240
Decrease in margin loans payable [ERHFRERRD (20,502) (2,296)
Increase (decrease) in bills payable FEREEIE M (F) 402 (25,293)
Cash generated from operations ReEEBEECRS 581,892 722,425
Interest and finance charges paid BN SR BER (36,451) (84,216)
Overseas tax paid S EASEIN A (19,978) (4,506)
Hong Kong Profits Tax paid B BBREH (772) -
NET CASH GENERATED FROM REEREL RS TFHE
OPERATING ACTIVITIES 524,691 633,703
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Consolidated Cash Flow

For the year ended March 31, 2003 #Z=ZZ

S

tatement (continued) ZREREFRER @)
F=ZHA=1+—HIFEF

2003 2002
Note HK$’000 HK$'000
—ER=F —ETF
FiE TR FHET
INVESTING ACTIVITIES REXH
Short-term loans receivable fEURERE R (1,141,929) (504,296)
Acquisition of associates LG N (217,195) (450)
Purchase of property, plant and equipment HEME  HEREZE (16,457) (13,237)
Acquisition of investment securities Wi EH (6,041) (518)
Repayment of short-term loans receivable BEEKEHER 945,376 393,190
Decrease (increase) in pledged bank deposits BEMETEIORD (5h) 72,574 (91,800)
Interest received BUFIE 33,353 34,220
Amounts repaid by (advanced to) associates Eig8 (2% T) BERA
Z 538 19,006 (22,998)
Disposal of subsidiaries HEMRB AR 31 1,998 -
Loans repaid by (advanced to) associates Eig8 (2XT) BERA
ZER 1,949 (16,000)
Proceeds from disposal of property, plant HEWE -« HesRERE
and equipment FTS 5008 1,844 5,264
Additional capital contributed to associates [FIEEE AR EATRINE AR - (32,525)
Long-term loans receivable [ERHER - (18,000)
Deposit made for acquisition of an associate WE—HEBERAmIN TS - (4,235)
Repayment of long-term loans receivable BEEKRBER - 16,917
NET CASH USED IN INVESTING ACTIVITIES RELBBRAZRLFHE (305,522) (254,468)
FINANCING ACTIVITIES MEER
Repayment of bank loans BERITER (899,972) (1,053,740)
Repayment of other loans BEEMER (443,185) (615,871)
Repayment of obligations under finance leases EERERLRE (3,417) (3,234)
Amount repaid to a minority shareholder BELHRRNIE (39) (226)
Bank loans raised FERITER 858,840 997,473
Other loans raised EEMER 326,185 287,025
Proceeds from issue of shares BITRMET{S50A 25 143
Repayment of convertible note BERRER - (385,900)
Dividend paid e - (9,647)
Repurchase of shares BRERGH - (1,433)
NET CASH USED IN FINANCING ACTIVITIES ®BEXXBACHETE (161,563) (785,410)
NET INCREASE (DECREASE) IN CASH AND ReRRESEEM
CASH EQUIVALENTS (R2) #&8 57,606 (406,175)
CASH AND CASH EQUIVALENTS AT FUzRSRREEE
BEGINNING OF THE YEAR 141,269 546,154
EFFECT OF FOREIGN EXCHANGE EXEE o e
RATE CHANGES 3,282 1,290
CASH AND CASH EQUIVALENTS AT FRZBESRELEHE
END OF THE YEAR 202,157 141,269
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Consolidated Cash Flow Statement (continued) SR EREBER @)

For the year ended March 31, 2003 B#Z —ZFZE=4¢=F=+—HIFEF

2003 2002
HK$’000 HK$'000
—BB=F —TTCF
TEr FEL
ANALYSIS OF THE BALANCES OF CASH BERRSSHEEFEIN
AND CASH EQUIVALENTS
Cash and cash equivalent as BEEHRERREEE
previously reported (9,417)
Effect of reclassification of bank and RITREMEREN DB FE
other loans 150,686
141,269
Being: Bp -
Bank balances and cash RITREFERES 224,573 217,379
Bank overdrafts RITEZ (22,416) (76,110)
202,157 141,269
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