CONSOLIDATED SUMMARY STATEMENT OF CHANGES IN EQUITY

Year ended 31 March 2003

2003 2002

Notes HK$’000 HKS$’000

Total equity at 1 April 4,928 900
Issue of new shares 24 - 14,308
Exercise of convertible notes 24 - 576
Exercise of warrants 24 3 4
Net loss attributable to shareholders 26 (8,760) (10,860)
Total equity at 31 March (3,829) 4,928

26 KEL HOLDINGS LIMITED




