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@e'nsolidated cash flow statement
lzeameme =

BE-TT=FZA=+—-RALFE (UBKIT)
For the year ended 31 March 2003 (Expressed in Hong Kong dollars)

—ZE=F T F
2003 2002
&7
restated
Bt & THER THER TAET TAET
Note $’000 $’000 $/000 $/000
= ] Operating activities
GINSIGE Sy Profit from ordinary activities
before taxation 33,286 44,888
HEIER Adjustments for:
- E — Depreciation 6,534 5,572
—MER X — Interest expense 1,256 2,233
— F 2 W A — Interest income (869) (208)
-~ HEEEEE — Loss on sale of fixed
Z BB assets 509 297
—EHTHREEY — Net deficit on revaluation
KR EYE of land and buildings
2 B AFEE and investment
properties 2,340 449
EEReEDW Operating profit before
ZRERT changes in working
capital 43,056 53,231
r & m Increase in inventories (5,090) (12,136)
FE U BR X K E b JE WK 5% Increase in trade and other
2 3 receivables (10,351) (14,180)
JE 5 BR 3K & H 40 1 58 Increase in trade and other
Z & payables 2,685 3,355
ERBRBERZ (Decrease)/increase in trust
O 2) /38 receipt loans (1,515) 524
BB MEANT Decrease in net amounts
I F R 2D due from related parties - 5,143
REXRBELEZR S Cash generated from
operations 28,785 35,937
B HIE Tax paid
—BENBEBNEHR — Hong Kong Profits Tax paid (2,227) (10,989)
—REFBNEH - Hong Kong Profits Tax
refunded 39 173
— B8N IE — Overseas tax paid (14) -
(2,202) (10,816)
BREZDMRBZ Net cash from operating
BesHRE activities carried
forward 26,583 25,121
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Consolidated cash flow stateml '

e BHRERE R —~

BE-TT=FZA=+—-RALFE (UBKIT)
For the year ended 31 March 2003 (Expressed in Hong Kong dollars)
“EE=HF —TE_F
2003 2002
Rl
restated
P 5E FER FER TET TERT
Note $’000 $’000 $000 $000
Net cash from operating
activities brought forward 26,583 25,121
Investing activities
Payment for purchase of fixed
assets (4,638) (6,585)
Proceeds from sales of fixed
assets 824 2,300
Interest received 869 208 2
Net cash used in investing 9
activities (2,945) (4,077) 0
m
Financing activities ll:
m
Capital element of finance lease
rentals paid (1,182) (631)
Proceeds from new bank loans 1,550 5,195
Repayment of bank loans (7,158) (3,240)
Decrease/(increase) in pledged
bank deposits 2,000 (2,000)
Repayment of net amounts due to
directors - (6,874)
Share capital of the subsidiaries
issued prior to a reorganisation
scheme - 11
Proceeds from placing and new
issue of shares - 70,000
Share issue expenses paid - (11,013)
Proceeds from shares issued
under share option scheme 575 -
Interest paid (1,201) (2,148) g
Interest element of finance lease m
rentals paid (55) (85) rE
Dividends paid (11,215) (38,000) z
3
Net cash (used in)/from E
financing activities (16,686) 11,215 o
>
Net increase in cash and cash =
equivalents carried forward 6,952 32,259 o
=
=
5
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For the year ended 31 March 2003 (Expressed in Hong Kong dollars)

cash flow statement

—EB=HF —EE_F
2003 2002
Epdl
restated
Mt 5 FTET FTET FHET FHET
Note $7000 $7000 $'000 $'000
AEBREeRAEH Net increase in cash and cash
EHhiEmEH equivalents brought forward 6,952 32,259
RPEA—BZ Cash and cash equivalents
ReRBaEED at 1 April 16 54,894 22,635
R=B=+—-HZ Cash and cash equivalents
BeRBEaFERM at 31 March 16 61,846 54,894
B2 Note:
TEFBRETH Major non-cash transactions

(a)

AEE AEBERETCEENEMERER
P B HZBERLY KB479,000T (ZF
T — 4 : 825,0007T) °

HE-_TZ-_F=-FA=t+—HBLLEEHMH -
5 & A 2 8 F UK EE Moiselle (BVI) Limited BT
BRZAABRMDABEITRG 2 LW
HTEME E—THBEARVBERERM T
1(c) 223

FI3EEINAZHEBAMBRRZ —HD °
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(a)  During the year the group entered into a finance lease arrangement
in respect of fixed assets with total capital value at the inception

of the lease of approximately $479,000 (2002: $825,000).

(b)  During the year ended 31 March 2002, the group reorganisation
in preparation for the public listing of the company’s shares
involved the acquisition of Moiselle (BVI) Limited by the issue of
shares of the company. Further details of which are set out in

notes 1(c) and 23 on the financial statement.

The notes on pages 36 to 91 form part of these financial

statements.



