For the year ended 28 February 2003 #,Z2003F2H28 B IEFE

(Expressed in Hong Kong dollars) (L% 7T 51 77 )

Operating activities

Loss from ordinary activities
before taxation
Adjustment for:
- Finance costs
— Cost of financial restructuring
— Loss/(gain) on disposal and
revaluation of properties
— Gain on disposal of associate
— Provision for diminution
in value of investment
in securities and associate
— Share of loss of associate
— Impairment loss on properties
held for sale
— Loss on disposal of fixed assets
— Impairment loss on fixed assets
— Depreciation
— Interest income
— Foreign exchange loss/(gain)

Operating (loss)/profit before
changes in working capital

Decrease/(increase) in inventories
Decrease in trade and
other receivables
Increase in trade and
other payables
Decrease in amounts due to
minority shareholders
Increase/(decrease) in employee
benefit obligations

Cash generated from operations

Tax paid
- Hong Kong Profits Tax paid
— Overseas tax paid

Net cash from operating activities
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(48,214)

12,239
4,905

1,886

1,051

910
1,304
343
12,957
(200)
615
(12,204)
50,234
36,298
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2,721
78,927
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2002
$'000
T

(34,449)

19,637
13,522

(6,226)

(2,194)
629
146
631

16,472

(819)
(2,836)



Investing activities

Payment for purchase of fixed assets

Decrease in pledged bank deposits

Repayment from associates

Proceeds from sale of fixed assets

Net proceeds from sale of
properties held for sale

Interest received

Proceeds from disposal of associate

Dividend received from associate

Net cash (used in)/generated
from investing activities

Financing activities

Repayment of advances
from minority interests
Repayment of bank loans
Interest paid
Payment of cost of financial
restructuring
Capital contribution
from minority shareholders
Dividend paid to minority
shareholders

Net cash used in financing activities

Increase in cash and cash
equivalents

Cash and cash equivalents
at 1 March

Effect of foreign exchange
rates changes

Cash and cash equivalents
at 28 February

Consolidated Cash Flow Statement
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For the year ended 28 February 2003 #, % 2003 2 A 288 [t F[&
(Expressed in Hong Kong dollars) (W& 7t 51| /)
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The notes on pages 38 to 99 form part of these financial

statements.
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