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Year ended 31 March 2003 HE-TZ=F=F=1+—HILFE

—E2E-HF —"TT-HF
2003 2002
lioFs FET FET
Notes HK$000 HK$'000
(Z31)
[Restated)
RELEXBZRERE CASH FLOWS FROM OPERATING ACTIVITIES
BR % A1l ga A Profit before tax 69,456 62,213
ERTISEELFE Adjustments for:

BE KA Finance costs 7 12,480 20,910

FTiR Bt & A RlEF R B8 Share of profits and losses of associates (27) 8

RITFE A BHA Interest income on bank deposits 5 (1,620) (1,261)

ERREZREBA Dividend income from listed investments 6 (2) (11)

HEBTEEZER,/ (BF)) loss/|gain) on disposal of fixed assets 6 (7,694) 188

HE-—FKBEREZAF Gain on disposal of an associate 5 (6) —

nE Depreciation 6 80,926 94,349

BEEHRAE Goodwill amortisation and impairment 6 1,031 5,582

BRBEAZ Negative goodwill recognised

BEE as income 5 (3,793) (3,794)
RBFHREZ Unrealised holding gains on short term

REBEBFNE listed investments 5 (7) (48)
B E & E R E R Provision for impairment of fixed assets = 10,187
EfMREVRELEZRH Surplus on revaluation of

investment properties 15 (16,550) (1,440)
LEECEIA Operating profit before working

2825 T capifal changes 134,194 186,883
FEEM Increase in inventories (92) (1,692)
HAMHRHEE ZMERD Decrease in properties held for sale 93,771 14,762
ERPYE Decrease/(increase] in properties

"/ (H ) under development (56,719) 382
EFEBEHNIRZRR Decrease/|increase) in amounts due

"/ (H ) from customers for contract works (48,125) 23,304
FEWE B ERZUR A/ (1 0) Decrease/(increase) in trade receivables 121,084 (97,012)
HibfEU BRI « BN FIER  Increase in other receivables,

TE 38 10 prepayments and deposits (882) (7.572)
e iR A Decrease in bills payable (707) (223)
B 50 R &% 5t 5718 Increase/ (decrease) in rade payables

#@m,/ Ca ) and accruals (25,105) 23,585
HiERIE - EES KR  Decrease in other payables,

8 W ER IR R, deposits received and receipts in advance (360) (2,689)
REFEBEEHNIRL Increase/(decrease) in amounts due to

ZEgm/ CRd) customers for contract works (22,187) 8,119
RELEXEB RS Cash generated from operations 194,872 147,847
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HABeRa R
CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2003 HE=TZ=F=A=+—HILFE

“BB=F —BT-F

2003 2002

FET FET

HK$000 HK$'000

(Z31)

[Restated)

RERKEXRB AT Cash generated from operations 194,872 147 847
BE#hEARLM Taxes paid in the People’s Republic of China

([HRE) A - (the "PRC"):

B Hong Kong (3,854) (4,596

Hibi @ Elsewhere (14,561) (8,606
EREFERIE Taxes refunded in the PRC:

Hithi @ Elsewhere — 1,717
RELEEB2HEEMAFE  Nef cash inflow from operating activities 176,457 136,362
REREXBZRERE CASH FLOWS FROM INVESTING ACTIVITIES
B U F & Inferest received 1,620 1,261
B ETIRE 2REEA Dividend income received from listed investments 2 11
Bl —EEE AR 2R BEMWA  Dividend income received from an associate — 140
BABREEE Purchases of fixed assets (17,996) (62,358
BAEMEE Purchases of other assets — (200)
—HERFYWEIENTESE  Deposit paid for a property under development (32,573) (71,807)
BEBERABR Repayment of advances from associates 92 314
BRHERTEEEMSGHKIE  Proceeds received on disposal of fixed assets 20,784 7,324
REREXEB 2HREMEFE  Netcash outflow from investing activities (28,071) (125,315]
REMEXBZRERE CASH FLOWS FROM FINANCING ACTIVITIES
EHRTERREZHE Interest paid on bank loans and overdrafts (16,434) (21,029)
BEEEMERFE Interest paid on other loans (411) (638
BE M A FIE 2 EH D Interest element of finance lease payments (1,005) (1,688)
ErkEEzE N (%) Increase/(decrease] in frust receipt loans (42,912) 792
HBLIRITER New bank loans 889,783 1,373,436
EEBITER Repayment of bank loans (954,238)  (1,256,3706)
EEEMER Repayment of other loans (2,033) (2,545)
BEMANTIE 2 BRI R Capital element of finance lease payments (9,808) (11,429)
ERHEHRE Interim dividend paid — (2,927)
B ARERE Final dividend paid (2,927) —
BEROEBRRERE Dividends paid to minority shareholders (7,189) (14,813)
LPEBRR 2z HE Capital contribution from minority shareholders 1,600 —
M—BBEALTREBR Advances to a related party (70) (72)
—HZLEBRRZERK Loan from a minority shareholder — 16,202
EETLHERR Repayment fo minority shareholders (1,440) (5,778)
KEMEEBRZBERA/ Net cash inflow/|outflow]

(M) #88 from financing activities (147,084) 73,135
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AR R R
CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2003 HE-TZ=F=A=1+—HILtFE

—2T=F CTTHF
2003 2002
FET TFET
HK$’000 HK$'000
(£3)
(Restated)
ReRERALER NET INCREASE IN CASH AND CASH
BFEE EQUIVALENTS 1,302 84,182
RENzHE R Cash and cash equivalents at beginning
ZRREEE of year 139,425 55,252
INEEREE 2B FE  Effect of foreign exchange rate changes, net (141) (9)
RERZRER CASH AND CASH EQUIVALENTS AT
ZERELER END OF YEAR 140,586 139,425
ReRERAALER ANALYSIS OF BALANCES OF CASH AND
‘RN CASH EQUIVALENTS
Be RRTES Cash and bank balances 105,169 143,207
R=EZEARNEIEz Non-pledged time deposits with original
BEEMERES maturity of less than three months when
acquired 35,735 15,458
RITEX Bank overdrafts (318) (19,240)
140,586 139,425
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