CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2003 BZ_ZTZE=F=A=+—HILFE

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:

Finance costs

Share of loss of an associate

Interest income

Dividend income

Loss/(gain) on disposal of fixed assets

Depreciation
Amortisation of trademarks
Amortisation of deferred
development costs
Provision for inventories
Provision for doubtful debts
Provision for amount due from
an associate
Impairment of long term investments

Operating profit before working
capital changes
Increase in amount due from
an associate
Decrease/(increase) in inventories
Decrease/(increase) in accounts receivable
Increase in prepayments, deposits and
other receivables
Increase/(decrease) in accounts payable
Increase in accrued liabilities and
other payables
Increase in trust receipt loans

Cash generated from operations

Interest received

Interest paid

Interest element on finance lease
rental payments

Hong Kong profits tax paid

Overseas taxes paid

Net cash inflow from operating activities
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10,762

11,020
827

(1,627)
(657)

313
57,808
251

845
5,781
1,740

87,063

(250)
72,854
8,953

(29)
(77,133)

2,061
9,319

102,838
1,627
(13,715)

(436)
(853)

89,461



CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2003 BZ_ZTZE=F=A=+—HILFE

Net cash inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets

Proceeds from disposal of fixed assets
Dividends received

Additions of deferred development costs
Decrease/(increase) in loans receivable
Deposits paid for fixed assets

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
New bank loans
Repayment of bank loans
Capital element of finance lease
rental payments
Dividends paid

Net cash inflow/(outflow) from
financing activities

NET INCREASE IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents
at beginning of year

Effect of foreign exchange rate
changes, net

CASH AND CASH EQUIVALENTS AT END
OF YEAR

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS
Cash and bank balances

Notes
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(Restated)
(Z %)

89,461

(69,302)
3,353
657

(5,073)

(5,756)

(76,121)

105,000

(30,000)
(9,239)
(6,352)

59,409

72,749

48,382

121,122

121,122



