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OTHER INFORMATION

Purchase, Sale or Redemption of Shares

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the

Company’s issued shares during the period under review.

Code of Best Practice

None of the Directors is aware of information that would reasonably indicate the Company

is not, or was not for any part of the accounting period covered by this Interim Report, in

compliance with Appendix 14 of the Rules Governing the Listing of Securities on The

Stock Exchange of Hong Kong Limited.

Directors’ Interests

At 30th June 2003, the interests of the Directors in the issued share capital of the Company

and its associated corporations (within the meaning of the Securities and Futures Ordinance

(“SF Ordinance”)) as recorded in the register required to be kept under section 352 of the

SF Ordinance were as follows:

Number of Shares of $1 each Percentage of

Name of Director Capacity Personal Family Corporate Other Total Shareholding

Victor Li Tzar-kuoi Interest of — 151,000 — 829,599,612 829,750,612 38.88%

child or (Notes 1 & 2)

spouse &

beneficiary

of trusts

Ronald Joseph Arculli — — — 2,011 — 2,011 —

Francis Lee Lan-yee — 739 — — — 739 —
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Notes:

(1) These shares are held by subsidiaries of Cheung Kong Infrastructure Holdings
Limited (“CKI”).

The discretionary beneficiaries of each of The Li Ka-Shing Unity Discretionary
Trust (“DT1”) and another discretionary trust (“DT2”) are, inter alia, Mr. Victor
Li Tzar-kuoi, his wife and children, and Mr. Richard Li Tzar-kai. Each of Li Ka-
Shing Unity Trustee Corporation Limited (“TDT1”, which is the trustee of DT1)
and Li Ka-Shing Unity Trustcorp Limited (“TDT2”, which is the trustee of DT2)
holds units in The Li Ka-Shing Unity Trust (“UT1”) but is not entitled to any
interest or share in any particular property comprising the trust assets of the said
unit trust. Li Ka-Shing Unity Trustee Company Limited (“TUT1”) as trustee of UT1
and its related companies in which TUT1 as trustee of UT1 is entitled to exercise or
control the exercise of one-third or more of the voting power at their general
meetings (“TUT1 related companies”) hold more than one-third of the issued share
capital of Cheung Kong (Holdings) Limited (“CKH”). Certain subsidiaries of CKH
in turn together hold more than one-third of the issued share capital of Hutchison
Whampoa Limited (“HWL”). A subsidiary of HWL in turn holds more than one-
third of the issued share capital of CKI.

The entire issued share capital of TUT1 and of the trustees of DT1 and DT2 are
owned by Li Ka-Shing Unity Holdings Limited (“Unity Holdco”). Each of Mr. Li
Ka-shing, Mr. Victor Li Tzar-kuoi and Mr. Richard Li Tzar-kai is interested in one-
third of the entire issued share capital of Unity Holdco. TUT1 is only interested in
the shares of CKH by reason only of its obligation and power to hold interests in
those shares in its ordinary course of business as trustee and, when performing its
functions as trustee, exercises its power to hold interests in the shares of CKH
independently without any reference to Unity Holdco or any of Mr. Li Ka-shing, Mr.
Victor Li Tzar-kuoi and Mr. Richard Li Tzar-kai as a holder of the shares of Unity
Holdco as aforesaid.

By virtue of the above and as a discretionary beneficiary of each of DT1 and DT2
and as a Director of CKH, Mr. Victor Li Tzar-kuoi is taken to have a duty of
disclosure in relation to the shares of CKH held by TUT1 as trustee of UT1 and
TUT1 related companies, the shares of HWL held by the subsidiaries of CKH, the
shares of CKI held by the subsidiary of HWL and the shares of the Company held by
the subsidiaries of CKI under the SF Ordinance as a Director of the Company.
Although Mr. Richard Li Tzar-kai is interested in one-third of the entire issued
share capital of Unity Holdco and is a discretionary beneficiary of each of DT1 and
DT2, he is not a director of CKH and has no duty of disclosure in relation to the
shares of CKH held by TUT1 as trustee of UT1 and TUT1 related companies under
the SF Ordinance.

(2) Mr. Victor Li Tzar-kuoi, by virtue of his interests as described in Note (1) above
and as a Director of the Company, is also deemed to be interested in the shares of
subsidiaries and associated companies of the Company held through the Company
under the SF Ordinance.

Save as disclosed herein, at 30th June 2003, none of the Directors had any interest in the

equity or debt securities of the Company or any associated corporation.



17Hongkong Electric Holdings Limited

Substantial Shareholders’ Interests

At 30th June 2003, in addition to the interests disclosed above in respect of the Directors,

the following companies and person were interested in 5% or more of the issued share

capital of the Company according to the register kept under section 336 of the Securities

and Futures Ordinance (the “SF Ordinance”) and information received by the Company:

(1) Li Ka-Shing Unity Trustee Corporation Limited as trustee of The Li Ka-Shing Unity

Discretionary Trust (“DT1”), Li Ka-Shing Unity Trustcorp Limited as trustee of

another discretionary trust (“DT2”), Li Ka-Shing Unity Trustee Company Limited

as trustee of The Li Ka-Shing Unity Trust, Cheung Kong (Holdings) Limited,

Hutchison Whampoa Limited and its subsidiaries, Hutchison International Limited

and Hutchison Infrastructure Holdings Limited, Cheung Kong Infrastructure Holdings

Limited and its subsidiary, Hyford Limited are each taken to have an interest in the

same 829,599,612 shares of the Company as described in Note (1) under Directors’

Interests in accordance with the provisions of the SF Ordinance.

(2) Mr. Li Ka-shing is taken to have an interest in the same 829,599,612 shares of the

Company mentioned above in accordance with the provisions of the SF Ordinance

by virtue of himself being the settlor and may being regarded as a founder of each

of DT1 and DT2 under the SF Ordinance and his owning one-third of the issued

share capital of Li Ka-Shing Unity Holdings Limited as described in Note (1) under

Directors’ Interests.

(3) Interman Development Inc., Venniton Development Inc., Monitor Equities S.A. and

Univest Equity S.A., all subsidiaries of Hyford Limited are taken to have an interest

in 186,736,842 shares, 197,597,511 shares, 287,211,674 shares and 279,011,102

shares respectively which are duplicated in the same 829,599,612 shares of the

Company mentioned above in accordance with the provisions of the SF Ordinance.


