SUBSTANTIAL SHAREHOLDERS

At 30 June 2003, the following interests of 5% or more of the share
capital of the Company were recorded in the register of interests
required to be kept by the Company under Section 336 of the SFO:

Name

=R

Everwin Company Limited

Cititrust (Jersey) Limited

Bermuda Trust (Cook Island) Limited
Happy Inc.

Happy Family Limited

Kai Shing Nominees Limited

(1) Messrs. Chow Kwen Lim and Vincent W.S. Chow are the
beneficiaries of a discretionary trust, which holds 114,659,663
shares of the Company through Everwin Company Limited. The
trustee of the trust is Cititrust (Jersey) Limited.

(2) Messrs. Gerald K.S. Chow and Winston W.S. Chow are the
beneficiaries of a discretionary trust, which holds 70,000,000
shares of the Company. The trustee of the trust is Bermuda
Trust (Cook Island) Limited.

(3) 37,053,300 shares in the Company are held by Happy Family
Limited, of which Mr Chow Kwen Ling and his spouse, Ms Yue
Bik Lan, own 40% of the equity interest. These shares are held
as corporate interests under the attribution rules of the SFO.

Save as disclosed above, no person, other than the directors of the
Company, whose interests are set out in the section “Directors’ interests
in shares” above, had registered an interest in the share capital of the

Company that was required to be recorded under Section 336 of the
SFO.

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES
OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the period.
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CODE OF BEST PRACTICE

None of the Directors of the Company is aware of any information
that would reasonably indicate that the Company is not, or was not
for any part of the six-month period ended 30 June 2003, in compliance
with the Code of Best Practice, as set out in Appendix 14 of the Listing
Rules, except that the independent non-executive directors of the
Company are not appointed for specific terms. The independent non-
executive directors are subject to retirement by rotation and re-election
at the annual general meeting of the Company in accordance with the
provisions of the Company’s Bye-Laws.

CLOSURE OF REGISTER

The Register of Members of the Company will be closed from Thursday,
18 September 2003 to Tuesday, 23 September 2003 both days inclusive,
during such period no transfer of shares will be registered. To ensure
their entitlement to the dividend, shareholders are reminded to lodge
their transfers not later than 4:30 p.m. on Wednesday, 17 September
2003 with the Company’s Registrars in Hong Kong, Tengis Limited of
G/F, Bank of East Asia Harbour View Centre, 56 Gloucester Road,
Wanchai, Hong Kong.

By Order of the Board
Chow Kwen Lim
Chairman

Hong Kong
28 August 2003
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