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SHARE OPTION SCHEMES

The Company operates share option schemes for the purpose
of promoting additional commitment and dedication to the
objectives of the Company by the participants. As at 30 June
2003, share options which are outstanding have been granted
under two share option schemes, namely the “Old Scheme”
and “New Scheme”.

The Old Scheme was terminated on 31 January 2002, on which
date the New Scheme was adopted. There are no changes in
any terms of the New Scheme during the six months ended 30
June 2003. Detailed terms of the Old Scheme and the New
Scheme were disclosed in the 2002 annual report.

Details of the share options outstanding as at 30 June 2003
which have been granted under the Old Scheme and the New

Scheme are as follows:
(a) Directors
As at 30 June 2003, the following directors had interests

in respect of options to subscribe for shares of the

Company.
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SHARE OPTION SCHEMES continued

() Ex# (a) Directors continued
BREHE ARRRBER?
Number of share options’ Price of Company’s shares?
R-B2=F R-B%=% BRIz B2
e -A-H REHE RAHHE REHE RAHH AKAZ+A BRE R E
BET i R AT Bt i g 3 i R 1T 6 BT BT
REAH Exercise Outstanding Granted  Exercised  Cancelled Lapsed Outstanding For options For options
Name of Date of Price as at during during during during as at granted  exercised
EEnR director grant HK$ 1/1/2003  the period  the period  the period  the period  30/6/2003 HK$ HK$
EZE Ning Gaoning 20/06/2000 7.190 3,300,000 — — — — 3,300,000 — —
07/02/2002 7.170 1,200,000 — — — — 1,200,000 — —
R Song Lin 20/06/2000 7.190  * 200,000 — — — —  *200,000 — —
07/02/2002 7.170 2,000,000 — — — — 2,000,000 — —
TR % Chen Shulin 21/11/2000 7.080 1,186,000 — — — — 1,186,000 — —
07/02/2002 7.170 1,326,000 — — — — 1,326,000 — —
BR Qiao Shibo 07/02/2002 7.170 1,800,000 — — — — 1,800,000 — —
- Yan Biao 20/06/2000 7.190 3,000,000 — — — — 3,000,000 — —
07/02/2002 7.170 1,000,000 — — — — 1,000,000 — —
E3 P Keung Chi Wang, 20/06/2000 7.190 1,400,000 — — — — 1,400,000 — —
Ralph 07/02/2002 7.170 500,000 — — — — 500,000 — —
2IE K Lau Pak Shing 20/06/2000 7.190 1,000,000 — — — — 1,000,000 — —
07/02/2002 7.170 500,000 — — — — 500,000 — —
T B Wang Qun 20/06/2000 7.190 400,000 — — — — 400,000 — —
07/02/2002 7.170 400,000 — — — — 400,000 — —
% 3 Zhong Yi 20/06/2000 7.190 1,500,000 — — — — 1,500,000 — —
B3GR Kwong Man Him 07/02/2002 7.170 2,000,000 — — — — 2,000,000 — —
E & Jiang Wei 08/03/2002 7.500 600,000 — — — — 600,000 — —
#HBE Xie Shengxi 08/03/2002 7.500 380,000 — — — — 380,000 — —
BREE Chan Wai Mo 20/06/2000 7.190 600,000 — — — 600,000 — — —
(RZZZT=% (resigned on 07/02/2002 7.170 300,000 — — — 300,000 — — —
ZA-REE) 1 March 2003)
24,592,000 — — — 900,000 23,692,000
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SHARE OPTION SCHEMES continued

(a) Directors continued

* By virtue of Section 344 of the Securities and Futures
Ordinance (“SFO"), Mr. Song Lin is deemed to be interested
in the share option for 200,000 ordinary shares granted by

the Company to his spouse.

(b) Employees and other participants

Except for all non-executive directors, all directors of the
Company are employees of the Group and their
respective aggregate share options are disclosed in
paragraph (a) above. Summary of options granted to
employees (other than directors) of the Group and other

participants are set out below:

(i)  Employees (other than directors)

EREHAE ARARHER?
Number of share options' Price of Company's shares?
[2F:§::)74 2tz
T R-ZTB=HF RAHE REHH REEH RESH R-BB=F BRE EhE
BT -A-8 R Gk g X%  R<B=tH B¥T B¥T
Exercise MATE Granted Exercised Cancelled Lapsed BRI  For options  For options
R AH Price  Outstanding during during during during Outstanding granted exercised
Date of grant HKS  at 1/1/2003 the period the period the period the period at 30/6/2003 HK$ HK$
Eata
Old Scheme
20/06/2000 7.190 5,591,000 — — 80,000 102,000 5,409,000 — —
21/11/2000 7.080 4,602,000 — — — — 4,602,000 — —
10,193,000 — — 80,000 102,000 10,011,000
#at @l
New Scheme
07/02/2002 7.170 17,864,000 — — — — 17,864,000 — —
19/04/2002 7.400 15,020,000 — — — 2,500,000 12,520,000 — -
23/05/2002 8.900 300,000 — — — — 300,000 — —
02/08/2002 8.320 25,500,000 — — — 3,400,000 22,100,000 — —
07/11/2002 7.700 2,000,000 — — - — 2,000,000 — —
24/01/2003 7.250 — 1,800,000 — — — 1,800,000 7.25 —
14/04/2003 6.290 — 9,740,000 — — — 9,740,000 6.25 —

60,684,000 11,540,000

— — 5,900,000 66,324,000
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SHARE OPTION SCHEMES continued

(b) Employees and other participants continued

(iy Hihspk (i)  Other Participants
BREHE ARR KRB ER?
Number of share options' Price of Company's shares?
[2F::§:)74 2tz
TEE R=-ZB=F REHHE REHH REHH REHE R-B2=F ERE ERE
BT -B—-H R iR g %%  A~A=tH B¥T B¥T
Exercise CEXiEd Granted Exercised Cancelled Lapsed BAK{TH  For options  For options
R BH Price Outstanding during during during during  Outstanding granted exercised
Date of grant HKS  at 1/1/2003 the period the period the period the period at 30/6/2003 HK$ HK$
05/03/2002 7.350 24,608,000 — — — 140,000 24,468,000 — —
23/05/2002 8.900 80,000 — — - — 80,000 — —
14/04/2003 6.290 — 720,000 — — — 720,000 6.25 —
24,688,000 720,000 — — 140,000 25,268,000

1. FBRERE EBRENS R AR EEERD -

2. BERHBRERBREZARRROER AR

AR 2 EBRER D BHA —ERXS AR

MNEBBARSAABR QA (BT 2%

M8 - HITHRBREMIRE Z AR B RN ERS -

REEHAR L 2 BARETT B IR0 D R
P2 W B 2 RT3 8 -

EEERARMERBENEES RZTETIER
TEENRR AU TEREREE2003F6H
30H LE6fA A RE M 2 RIENEE - EE S0
EENRAENRRAFGEREENEESET
R BHBRERAEMRE -

Number of share options refers to the number of underlying shares

in the Company covered by the share options.

The price of the Company’s shares disclosed for options granted is
the closing price quoted on the The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on the trading day immediately
before the date of the grant of the respective options granted
during the period under review. The price of the Company’s shares
disclosed for the exercise of options is the weighted average of the
closing prices quoted on the Stock Exchange immediately before the

date of exercises of options granted during the period under review.

The Directors consider that it is not appropriate to disclose the value
of options granted during the six months ended 30 June 2003, since
any valuation of the options would be subject to a number of
assumptions that would be subjective and uncertain. The Directors
believe that the evaluation of options based on speculative
assumptions would not be meaningful and would be misleading to

shareholders.
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DIRECTORS’ INTERESTS IN SECURITIES

As at 30 June 2003, the interests and short positions of the
directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations, within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO"), which have been
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO, including interests and
short positions which the directors and chief executive of the
Company are taken or deemed to have under such provisions
of the SFO, or which are required to be and are recorded in the

AR SGWEFEESFAD (IFESFA]) EREgERR register required to be kept pursuant to section 352 of the SFO
AIRB AT ERSOAB AT or as otherwise required to be notified to the Company and
the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model
Code") contained in the Listing Rules, were as follows:
RAERABEBRTEBERREBRGPESTHNE Interests in issued ordinary shares and underlying shares
= of the Company
HERGHAE? HEERB DL
HaESKE g 2 4=| Number of Aggregate percentage
BExps Long positions/  Number of underlying &% of interest*
Name of Directors Short positions shares shares®  Capacity (%)
EHE A 1,630,000 4,500,000 Em#EBA 0.29
Ning Gaoning Long positions Beneficial Owner
NI e 200,000’ 200,000" FRiBfEz= ) 0.12
Song Lin Long positions Interest of spouse )
FE — 2,000,000 E@m#HABA )
Long positions Beneficial Owner )
ek A5 K A — 2,512,000 Em#EABA 0.12
Chen Shulin Long positions Beneficial Owner
K e — 1,800,000 Ez=HEAEA 0.09
Qiao Shibo Long positions Beneficial Owner
I Sy 900,000 4,000,000 Em#EA 0.24
Yan Biao Long positions Beneficial Owner
=87% A — 1,900,000 Em#EEA 0.09
Keung Chi Wang, Ralph  Long positions Beneficial Owner
218K e — 1,500,000 Ez=#EAEA 0.07
Lau Pak Shing Long positions Beneficial Owner
+ # Sy 40,000 800,000 EmHEAEA 0.04
Wang Qun Long positions Beneficial Owner
# & A — 1,500,000 Em#EHEA 0.07
Zhong Yi Long positions Beneficial Owner
B S e — 2,000,000 Ez=HEEA 0.10
Kwong Man Him Long positions Beneficial Owner
% R FE — 600,000 Em#EAA 0.03
Jiang Wei Long positions Beneficial Owner
HEBEE A — 380,000 Em#EAA 0.02
Xie Shengxi Long positions Beneficial Owner
PR & 518+ e 506,000 — EBEm#EEA ) 0.03
Dr. Chan Po Fun, Peter Long positions Beneficial Owner )
FE 70,0002 — EREXFEA )
)

Long positions

Trustee of trust
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DIRECTORS’ INTERESTS IN SECURITIES

continued

1. Mr. Song Lin was deemed to be interested in the 200,000 ordinary
shares and 200,000 underlying shares through interests of his

spouse.

2. The 70,000 ordinary shares were held by a trust of which Dr. Chan

Po Fun, Peter is the trustee.

3. This refers to underlying shares of the Company covered by share
options granted as detailed above under the section headed “Share
Option Schemes”, such options being unlisted physically settled

equity derivatives.

4. This represents the percentage of the aggregate long positions in
shares and underlying shares of the Company to the total issued

share capital of the Company as at 30 June 2003.

Interest in underlying shares of associated corporations

As at the same date, certain directors had interests in
underlying shares covered by options granted under the share
option schemes of associated corporations (within the meaning
of SFO), such options being unlisted physically settled equity

derivatives:
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HREZE MRS E DIRECTORS’ INTERESTS IN SECURITIES

continued

() B —HEEEE—EHEMER QA (a) Options outstanding under the share option schemes of

(MEEBE]) BERNDREETE TR an associated corporation, China Resources Land Limited
BZAEEZEERROERITEREER (“CR Land"), for subscription of ordinary shares in such
DREBRE - associated corporation:

R-ZBZE=EXA=+H

REEREHDRT
BRENERAAL
HAfTH#E  Aggregate percentage
EERH of interest to the
REEHR? issued share capital
TEE(ET) Number of of CR Land as at
g4 Rit A8 Exercise Price  share options 30 June 2003
EZE®E  Name of Directors  Capacity Date of grant' (HK$)  outstanding? (%)
BEgE Ning Gaoning EGBEEA 27/06/1997 4.592 2,500,000 0.33
Beneficial Owner  20/07/2000 0.990 2,500,000
BOm Yan Biao EaBAA 27/06/1997 4.592 2,300,000 0.31
Beneficial Owner  20/07/2000 0.990 2,400,000
Z8 % Keung Chi Wang, EaBAA 27/06/1997 4.592 2,000,000 0.22
Ralph Beneficial Owner  20/07/2000 0.990 1,300,000
g % Zhong Vi EaBAA 20/07/2000 0.990 2,000,000 0.13
Beneficial Owner
B & Jiang Wei EaBAA 04/03/2002 1.590 720,000 0.05
Beneficial Owner
HBE Xie Shengxi ERBEA 04/03/2002 1.590 460,000 0.03

Beneficial Owner
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i i S5 DIRECTORS’ INTERESTS IN SECURITIES
continued

1. ERHEMARAFTN _ZZ_F=-ANBRENE 1. Except for options granted by CR Land on 4 March 2002 which are
ERMHABEE AN E XL 2 B T FEERT exercisable within a period of 10 years from the date of grant, the
o BRULDASN - EaliFT B HAbE B R (D RERE R expiry date for all other share options mentioned above is 27 May
R-ZZETZEFRA-t+tAER - Ll BARE 2007. Consideration for each of the grants mentioned above is
MR EHAE1.008T - HK$1.00.

2. REEBRMHREERZBEEERMABBEEMS R 2. The number of share options refers to the number of underlying
EHEMBERKRG A - shares of CR Land covered by the share options.

(2) BE—HEEE—EHBHRER QA (b) Options outstanding under the share option schemes of
(E BB BERDREETEAIR an associated corporation, China Resources Logic Limited
BZABEZEERROEARITEEER ("CR Logic"), for subscription of ordinary shares in such

DREERE - associated corporation:
R-ZZE=FXA=1H
HEEBBRE BT
RANEZE 2L
BKR{THE Aggregate percentage
EBERHA of interest to the
REEYR? issued share capital
TRE(ERT) Number of of CR Logic as at
g R A& Exercise Price  share options 30 June 2003
EZE®E  Name of Directors  Capacity Date of grant' (HK$)  outstanding? (%)
BEgE Ning Gaoning EnFAA 02/10/2002 0.570 2,000,000 0.1
Beneficial Owner ~ 09/04/2003 0.479 1,000,000
X song Lin ERHEA 21/09/2000 0.590 8,000,000 0.40
Beneficial Owner  02/10/2002 0.570 1,500,000
09/04/2003 0.479 1,000,000
I Yan Biao ERBEA 04/12/2001 0.790 6,000,000 0.23
Beneficial Owner
g & Jiang Wei ERBAA 09/04/2002 0.820 720,000 0.03
Beneficial Owner
HBE Xie Shengxi ERBEA 09/04/2002 0.820 450,000 0.02

Beneficial Owner

1. ERAMEOMEERESTREEEAERER 1. All options referred to in the above table are exercisable within a

BT T EBBATTE - L EBRRHERED period of ten years from the date of grant of the relevant options.
REBBE 1T - Consideration for each of the grants mentioned above is HK$1.00.

2. EEBROHAEEHEEEEROREENS LD 2. The number of share options refers to the number of underlying
EEEBUEE KRG A - shares of CR Logic covered by the share options.
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SHAREHOLDERS WITH NOTIFIABLE
INTERESTS

R-ZZEZ=FA=1TH BLELXEENE As at 30 June 2003, other than the interests and short
wmRABIN  UTFATRAERBRAR D RE positions as disclosed above, the following persons have

A& 17 o B B IR B <& F R AR E R 5> 5 XVEB interests or short positions in the shares and underlying shares
FOREIDBAARAAAFERX D LBEEAR of the Company as fall to be disclosed to the Company under
AEAFENELMANERIOABENOT Divisions 2 and 3 of Part XV of the SFO or as recorded in the

register required to be kept by the Company:

BERRR

BEREAESR

R 5B

Number of shares

in which the
interested party BEREBRS L
is deemed to Percentage of

BEREHER Name of interested party have interests shareholding

B E AR A China Resources National 1,177,305,875 56.59
([FEBEBaAR]) (M) Corporation (“CRNC”) (Note 1)

EBROHAERRDA (HiE2) China Resources Co. Limited (Note 2) 1,177,305,875 56.59

CRC B\uesk\/ Limited (Bt £ 2) CRC Bluesky Limited (Note 2) 1,177,305,875 56.59

=B (£E) BR AT China Resources (Holdings) Company 1,177,305,875 56.59
(IEBEE]) (HE2) Limited ("CRH") (Note 2)

RN EE FBER 1T (BT 5ED) Commonwealth Bank of Australia 137,144,667 6.59

(Note 3)

Colonial Lid (Fft3E3) Colonial Ltd (Note 3) 137,144,667 6.59

Colonial Holding Company Colonial Holding Company Pty Ltd 137,144,667 6.59
Pty Ltd (Bt 5% 3) (Note 3)

Colonial Holding Company Colonial Holding Company (No. 2) 137,144,667 6.59
(No. 2] Pty Limited (B &% 3) Pty Limited (Note 3)

The Colonial Mutual Life The Colonial Mutual Life Assurance 137,144,667 6.59

Assurance Society Lid
(FFE3)

Colonial First State Group Lid
(Bt 5E3)

Society Ltd (Note 3)

Colonial First State Group Ltd (Note 3) 137,144,667 6.59
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1. BEEH (R REeRERNEREEERE
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2. )8 (@) BBR A7) A CRC Bluesky Limited &J
2EWEBAR > i CRC Bluesky Limited 4 %
ROBRATZEHREGH AT - MEEROER
ARAIBHEBLRFIFFE9.98% % ©

3. REBE<EZFMUEEROISE31605 - EM B ALRT
#i8 A%AE Colonial Ltd- Colonial
Company Pty Ltd * Colonial Holding Company
(No. 2) Pty Limited * The Colonial Mutual Life
Assurance Society Ltd PA K Colonial First State
Group Ltd Rt & B B G F R S # &=k

A
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Holding

% BB 2 5 R AT BAE
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SHAREHOLDERS WITH NOTIFIABLE
INTERESTS continued

Notes:

1. This included up to a total of 23,529,400 shares of the Company
which CRH has an obligation to take up pursuant to the terms of a

financial instrument.

2. CRH is a 100% subsidiary of CRC Bluesky Limited, which is in turn
owned as to 100% by China Resources Co., Limited, which is in
turn held as to 99.98% by CRNC.

3. Commonwealth Bank of Australia was deemed to have the same
interests in the shares and underlying shares as those of Colonial
Ltd, Colonial Holding Company Pty Ltd, Colonial Holding Company
(No. 2) Pty Limited, The Colonial Mutual Life Assurance Society Ltd
and Colonial First State Group Ltd pursuant to Section 316 of the
SFO.

SPECIFIC PERFORMANCE OBLIGATIONS ON
CONTROLLING SHAREHOLDER

According to a loan agreement, CRH is required to remain as a
beneficial owner of at least 35% of the voting shares of the
Company or remain as a single largest shareholder (whether
directly or indirectly through its subsidiaries) of the Company.
As at 30 June 2003, the amount of such facility was HK$3,000
million and HK$1,500 million was drawn down. Such facility

are wholly repayable within five years.

PURCHASES, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six
months ended 30 June 2003.

CHINA RESOURCES ENTERPRISE, LIMITED



Hb&# OTHER INFORMATION

—

H A4 <1 A

BRTFRTESTEETRETHMBERER
5 EEHBREFEMERTAEBRTIAR
AR E  SREE_TT=FA=1H
LR A PO I 48 58 <7 Bt <2 BT RE 25 | T AR B B Bk
TIOR8z RERB TR -

CODE OF BEST PRACTICE

With the exception that non-executive directors have no set
term of office but retire from office on a rotational basis, none
of the directors is aware of any information that would
reasonably indicate that the Company is not, or was not,
during the six months ended 30 June 2003 in compliance with
the Code of Best Practice as set out in Appendix 14 to the
Rules Governing the Listing of Securities on the Stock

Exchange.
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