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The Company operates share option schemes for the purpose of
promoting additional commitment and dedication to the objectives of
the Company by the employees. As at 30th June, 2003, share options
which are outstanding have been granted under two share option
schemes of the Company, namely the “New Scheme” and “Old
Scheme”. Options granted under the New Scheme and the Old
Scheme shall be valid and effective for a period of ten years

commencing from the date of grant.

The Old Scheme was terminated on 31st January, 2002, on which date
the New Scheme was adopted. There are no changes in any terms of
the New Scheme and the Old Scheme during the six months ended
30th June, 2003. Detailed terms of the New Scheme and the Old

Scheme were disclosed in the 2002 annual report.

Details of the share options outstanding as at 30th June, 2003 which
have been granted under the New Scheme and the Old Scheme are as

follows:
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(4%) (continued)
H_ER=ZFXA=+08H FTaEF As at 30th June, 2003, the following directors had interests in
FrHARIE AN E) Z# ~ R AE S respect of options to subscribe for shares under the New
0 7T Iy 2 B IR RE AL B Scheme and the Old Scheme of the Company:
5% Ning Gaoning K AHA A 27/6/1997 4592 2,500,000 = = = — 2,500,000 = = .166
Beneficial Owner 20/7/12000 0.99 2,500,000 — — — — 2,500,000 — — 0.166
ERl Wang Yin FABAA 1/3/2002 1.61 4,800,000 — — — — 4,800,000 — — 0.319
Beneficial Owner
S Yan Biao FABRFA 21/6/1997 4592 2,300,000 — — — — 2,300,000 — — 0.153
Beneficial Owner 20/7/12000 0.99 2,400,000 — — — — 2,400,000 — — 0.160
i5% Keung Chi Wang & 844 A 27161997 4592 2,000,000 — — — — 2,000,000 - — 0.133
Beneficial Owner 20/7/2000 0.99 1,300,000 — — — — 1,300,000 — — 0.087
%4 Thong Vi FRBAA 20772000 099 2,000,000 _ _ _ — 2000000 - - 0.133
Beneficial Owner
%R Chen Ying FEABAA 4/3/2002 159 120,000 = = = = 120,000 = = 0.008
Beneficial Owner 15/4/2002 1.61 1,600,000 — — — — 1,600,000 — — 0.106
EE Chen Kai FABRFA 1/3/2002 1.61 1,200,000 — — — — 1,200,000 — — 0.080
Beneficial Owner
E3 Tang Yong FABAA 1/3/2002 1.61 1,200,000 — — — — 1,200,000 — — 0.080
Beneficial Owner
fES HeThengRong % B A 1312002 161 1200000 _ _ _ — 1200000 - - 0.080
Beneficial Owner
EE® RenZhi Qiang K A4H A 27161997 4592 2,400,000 — — — — 2,400,000 - — 0.160
Beneficial Owner 20/7/2000 0.99 1,400,000 — — — — 1,400,000 — — 0.093
M 3E ¢ Notes:
1. FhE I MR HEPTAR 2 RN ) I 1R A - B 1. The price of the Company’s shares disclosed for options granted is the closing price
B R HES B AT —18 R 5 B R A A R T quoted on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on the
R DT FRAE ([P ]) Z TR - 3t trading day before the date of grant of the respective options. The price of the
CAT 0 B R BT AR 5 2 R3] R 1B A% A Company’s shares disclosed for options exercised is the weighted average of the
FEARAT AR B BAT —18 X 5 B Ry AT AT A closing prices quoted on The Stock Exchange on the trading day before the date of
&2 mHET ¥ 3 o exercise of options.
2. B RN AZERR=ZF5A =+ 8 BTk 2. Based on number of shares issued by the Company as at 30th June, 2003.
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(continued)

Details of options granted to the employees (other than

directors) of the Group and other participants by the Company

are set out below:

(Fe#HEFE) (i)
4592 11,058,000 -

0.99 4,292,000 —

161 3,800,000 -

161 3,700,000 —

0.96 13,600,000 —

FECLAR 0 I HE BB 2 K 8] IR 1R
o BHEMEAER AT —ER )
FEA AT AT M AR o dk AT IR
HEPT ML T 2 K 8] B R A4S 2 A A
745 B AT — 18 B B By AT AT
AR Z A HE T R o

Employees (other than directors)

Note:

— — 11,058,000 = =
— — 4,292,000 — —

= = 3,800,000 = =

— — 3,700,000 — —

— — 13,600,000 — —

The price of the Company’s shares disclosed for options granted is the closing
price quoted on The Stock Exchange on the trading day before the date of
grant of the respective options. The price of the Company’s shares disclosed
for options exercised is the weighted average of the closing prices quoted on
The Stock Exchange on the trading day before the date of exercise of options.
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(continued)
(ii)  Other participants
= — — 28,050,000 — —
Note:
1. The price of the Company’s shares disclosed for options granted is the closing

price quoted on The Stock Exchange on the trading day before the date of
grant of the respective options. The price of the Company’s shares disclosed
for options exercised is the weighted average of the closing prices quoted on

The Stock Exchange on the trading day before the date of exercise of options.

As at 30th June, 2003, the interests and short positions of the
directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”), which have been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they are taken
or deemed to have under SFO), or which are required to be and are
recorded in the register required to be kept pursuant to Section 352
of the SFO or as otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model Code”)
contained in the Rules Governing the Listing of Securities (the

“Listing Rules”), were as follows:

Directors’ interests in issued ordinary shares of the Company and

associated corporations:
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(continued)
E R Paul Wolansky ¥ & 83,972,000 2 HE R A A AR B 5.59
Long positions Controlled
Company’s interest
P32 ¢ Note:
1. The Cathay Investment Fund, Ltd. A 444 1. Mr. Paul Wolansky’s interests in the Company is attributable to his 50% shareholdings
A 383,972,000 8% + 0 PR 4L A RN ) in New China Management Corp., the investment manager to The Cathay Investment
4 4% # 42 22 New China Management Corp. ¥ Fund, Ltd., which in turn holds 83,972,000 shares of the Company. Thus Mr. Paul
HEA50% 49 Ry 0 B S E AR 4L Ak AL A B AT N ) Wolansky is deemed to be interested in the 83,972,000 shares of the Company.
83,972,000 8 & 43 HE &
2. e AN AZER=455A =+ 8 LT8R 2. Based on number of shares issued by the Company as at 30th June, 2003.
3t e
5 ¥ Ning Gaoning T A 1,630,000 EHaBFAA 0.078
Long position Beneficial Owner
o] A Yan Biao i B 900,000 EaHHA 0.043
Long position Beneficial Owner
ER Wang Yin iF A 28,000 FEAHEAA 0.001
Long position Beneficial Owner
iz Note:
1. BEMAE_REZ=FXxA=+8 BT % 1. Based on number of shares issued by CRE as at 30th June, 2003.
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(continued)

i B 300,000 ERRFAA 0.011
Long position Beneficial Owner
iF B 200,000 ERFAA 0.008
Long position Beneficial Owner
iF B 1,000,000 ERFAA 0.038
Long position Beneficial Owner
iF B 100,000 EARRFAA 0.004
Long position Beneficial Owner
iF B 1,300,000 ERFAA 0.050
Long position Beneficial Owner

Note:

1. Based on number of shares issued by CR Logic as at 30th June, 2003.

As at the same date, certain directors had interests in respect of
options to subscribe for shares under the Share Option Scheme
of the Company and the share option schemes of associated

corporations:

(a) Options granted to respective directors under the New
Scheme and the Old Scheme of the Company are set out

under the section headed “Share Option Scheme” above.
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Ning Gaoning £ AHEAA 20/6/2000
Beneficial Owner 1212002
Yan Biao FABAA 20/6/2000
Beneficial Owner 1212002
Keung Chi Wang % 244 A 20/6/2000
Beneficial Owner 1212002
LauPak Shing  §ABAA 20/6/2000
Beneficial Owner 1212002
Zhong Yi FABAA 20/6/2000

Chen Ying

Mysx ¢

Beneficial Owner

FABAA 5/3/2002

Beneficial Owner

BE A% s A AT T 2 38 M A R
1B BHEMBARI B AT —E S
B Ry 7B T M AR o sk S AT MR
BEAE PR 2 A RN 1B S - AR
B HEAT 12 B AT — 18 3 ) B By AT R
PO AR Z A b T ¥ o
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(continued)

3,300,000
1,200,000

3,000,000
1,000,000

1,400,000
500,000

1,000,000
500,000

1,500,000

100,000

(b)

Options granted under the share option scheme of an

associated corporation, CRE:

Notes:

= = = 3,300,000 = = 0.159
— — — 1,200,000 — — 0.058
= = = 3,000,000 = — 0.144
— — — 1,000,000 — — 0.048
— - — 1,400,000 = = 0.067
= = — 500,000 — — 0.024
= = = 1,000,000 = = 0.048
= = — 500,000 — — 0.024
= = = 1,500,000 = = 0.072
= = = 100,000 = = 0.005

The price of CRE’s shares disclosed for options granted is the closing price
quoted on The Stock Exchange on the trading day before the date of grant of
the respective options. The price of CRE’s shares disclosed for options
exercised is the weighted average of the closing prices quoted on The Stock

Exchange on the trading day before the date of exercise of options.

Based on number of shares issued by CRE as at 30th June, 2003.

Options granted under the share option scheme of CRE shall be valid and

effective for a period of ten years commencing from the date of grant.
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Ning Gaoning ~ FAHHA 22/5/2002 092
Beneficial Owner 20102002 0.57
9/4/2003 0479
Yan Biao FABAA 412/2001 0.79
Beneficial Owner
Chen Ying FABAA 9/4/2002 0.82
Beneficial Owner
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1,000,000
2,000,000

6,000,000

120,000

(continued)
(c) Options granted under the share option scheme of an
associated corporation, CR Logic:

= — 1,000,000 = = = =

— — — — 2,000,000 — 0.076

1,000,000 — — — 1,000,000 048 0.038
— — — — 6,000,000 — 0.229
— — — — 120,000 — 0.005

Notes:

1. The price of CR Logic’s shares disclosed for options granted is the closing
price quoted on The Stock Exchange on the trading day before the date of
grant of the respective options. The price of CR Logic’s shares disclosed for
options exercised is the weighted average of the closing prices quoted on The
Stock Exchange on the trading day before the date of exercise of options.

2. Based on number of shares issued by CR Logic as at 30th June, 2003.

3. Options granted under the share options scheme of CR Logic shall be valid

and effective for a period of ten years commencing from the date of grant.
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As at 30th June, 2003, the following persons (other that Directors of
the Company) have interests or short positions in the shares and
underlying shares of the Company as recorded in the register

required to be kept by the Company under Section 336 of Part XV of

Finetex International Limited
([Finetex)) ™

EM(EE) AR
(T#mEml)o

EM(EE) AR
(T#mEml)o

CRC Bluesky Limited
('Bluesky]) ®

R A R E]
(TEmMpm]) o

B 3 A )
(TrE£EH])w®

The Cathay Investment Fund, Ltd.?

New China Management Corp.®?

the SFO:
Finetex International TRABAA TR 661,500,000 44,02
Limited (“Finetex”)® Beneficial Owner Beneficial interest
China Resources (Holdings) EEHRAA FafA 96,270,000 6.41
Company Limited (“CRH”)® Beneficial Owner Beneficial interest
China Resources (Holdings) ZAEH NG M B AN E) AR B 661,500,000 44.02
Company Limited (“CRH”)® Controlled company’s Corporate interest
interest
CRC Bluesky Limited TR N A OB HE B 757,770,000 50.43
(“Bluesky”)™ Controlled company’s Corporate interest
interest
China Resources Co. Limited? & 42 #] 2 3] 4 & R ¥ 757,770,000 50.43
Controlled company’s Corporate interest
interest
China Resources National FAEH N MR AN E AR B 757,770,000 50.43
Corporation” Controlled company’s Corporate interest
(“CRNC”) interest
The Cathay Investment ZAEH N E) B NI 83,972,000 5.59
Fund, Ltd.? Controlled company’s Corporate interest
interest
New China Management Corp.?  #& # 4 32 H b 83,972,000 5.59
Investment Manager Others
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(continued)

Notes:

1. 661,500,000 share of the Company are directly held by Finetex, CRH is the sole shareholder of
Finetex. Moreover, 96,270,000 shares of the Company are directly held by CRH, which is a
100% subsidiary of Bluesky, which is in turn owned as to 100% by China Resources Co.
Limited, which is in turn held as to 99.98% by CRNC. Thus, CRH, Bluesky, China Resources
Co. Limited and CRNC are deemed to be interested in an aggregate of 757,770,000 share in the
Company.

2. New China Management Corp. is appointed by The Cathay Investment Fund, Ltd. as its

investment manager to provide investment management services.

Save as aforesaid, no person (other than directors of the Company)
had any interest in the shares or underlying shares of the Company
which is required to be record in the Register of Interests kept by the
company pursuant to Section 336 of Part XV of the SFO.

Neither the Company nor its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six

months ended 30th June, 2003.

The Company is dedicated to maintaining a high level of corporate
governance. The Company has complied with all statutory and non-
statutory requirements, including the Companies Ordinance, the
Listing Rules and the SFO.

With the exception that non-executive directors have no set term of
office but retire from office on a rotational basis, none of the directors
of the Company is aware of any information that would reasonably
indicate that the Company is not, or was not, at any time during the
period, in compliance with the Code of Best Practice as set out in
Appendix 14 to the Listing Rules of the Stock Exchange.



