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CONSOLIDATED STATEMENT OF CHANGES IN EQuiTy

BE_ZTZT=F,A=1THIFE FOR THE YEAR ENDED 30 JUNE 2003

—TE2=F —TT_F
2003 2002
BET T BETT
HK$'000 HK$'000
FEEER Total equity at the beginning of year 931,458 1,030,808
EREMEEHFED Revaluation deficit on investment
MRz ZEME properties charged to investment
EHERE properties revaluation reserve (122,788) (92,051)
EFEMESHFERT Provision for properties for sale
Rz FE charged to properties for sale
R revaluation reserve (6,366) (18,841)
BEMBARRE Exchange differences arising
EXCvERES on translation of the financial
statements of subsidiaries 16 657
Was &= PR HER Net losses not recognised
ZREE in the income statement (129,138) (110,235)
AEREEBR Loss for the year (20,442) (18,433)
HEREMERR Relevant portion of investment
WamikHhEER properties revaluation reserve
ZEREMEER realised in the income statement
FEnE @G on disposal of investment properties 5,215 (2,146)
HEFEMERR Relevant portion of property for sale
WaEkFE revaluation reserve realised
R REME in the income statement
BEfFHEENEBIHD on disposal of property for sale (9,753) =
BATH R AR Rights issue of shares 26,672 32,329
inEiTE A Share issue expenses (640) (865)
FHRERER Total equity at the end of year 803,372 931,458
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