ZEE=FA=1H

At 30 June 2003

LB BB Expressed in Hong Kong dollars
& Group A7) Company
2003 2002 2003 2002
fisE EY-P BHET EY-p BET
Note $Million $Million  $Million $Million
BE ASSETS
ERBEE Non-current assets
EEEE Fixed assets 9 28,431.0 26,1307 - =
BB A AR Interest in subsidiaries 10 - - 20,343.0 19,572.8
S nnER Interest in jointly
controlled entities 11 364.5 1,486.0 - -
ERNEE Loans and investments 12 16.9 19.5 = =
28,812.4 276362  20,343.0 19,572.8
REEE Current assets
BEPME Properties under
development 13 10,774.8 8,489.9 - -
RS BR R e L A FE R Trade and other receivables 14 174.4 186.2 0.7 0.9
Re RRITER Cash and deposits with banks 1,103.8 3,146.0 10.9 32.9
12,053.0 11,822.1 1.6 338
mEAE Current liabilities
RITERKES Bank loans and overdrafts 15 600.8 304.8 - =
FERBR TR R Bt FEI 3R Trade and other payables 14 1,647.5 1,430.6 4.6 2.9
AL Taxation 5(b) 346.1 312.5 0.7 7.2
FERHE R RAR S Preference dividend payable 7 30.2 30.2 30.2 30.2
2,624.6 2,078.1 35.5 403
TEEE/ (AR RE Net current assets/(liabilities) 9,428.4 9,744.0 (23.9) (6.5)
BERTDAGBER Total assets less
current liabilities 38,240.8 37,380.2 20,319.1 19,566.3
FrRBaE Non-current liabilities
RITER Bank loans 15 7,336.0 6,066.9 - =
AR ES Convertible bonds 17 3,414.1 3,390.3 = =
HihREAGE Other long term liabilities 18 1,302.0 1,349.1 - -
12,052.1 10,806.3 - =
DR RS Minority interests 20 1,349.5 4615 - -
BEFE NET ASSETS 24,839.2 261124  20,319.1 19,566.3
IR E
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Hang Lung Properties Limited

EEBMEKR (B Balance Sheets (Continued)

—ET=EAA=+A At 30 June 2003
LB BB Expressed in Hong Kong dollars
£ & Group A7) Company
2003 2002 2003 2002
BiE BHETR BETL BHETR BETL
Note $Million $Million $Million $Million
BAR R CAPITAL AND RESERVES
PR A Share capital 21 3,732.6 3,732.6 3,732.6 3,732.6
&t Reserves 22 21,1066 223798 16,5865  15,833.7
PR Shareholders’ funds 24,839.2 26,112.4 20,319.1 19,566.3
RER Riw Nelson W. L. Yuen Terry S. Y. Ng
BFEATE HITEE Managing Director Executive Director

\80

BRI D ABRIE 2 — &0 - The annexed notes form part of these accounts.





