For the six months ended 30 June

2003 2002
(Unaudited) (Unaudited)
Rmb’000 Rmb’'000
NET CASHINFLOW FROM OPERATING
ACTIVITIES 757,157 804,185
NET CASHFLOWUSED ININVESTINGACTIVITIES (475,559) (401,590
NET CASHFLOWUSED INFINANCINGACTIVITIES (429,400) (314,469
INCREASE/(DECREASE) INCASHAND CASH
EQUIVALENTS (147,802) 88,126
Cash and cash equivalents at beginning of the period 707,262 421,716
Effect of foreign exchange rate changes, net - -
CASHAND CASHEQUIVALENTSAT END
OFTHEPERIOD 559,460 500,842
ANALYSISOFBALANCESOFCASHAND
CASHEQUIVALENTS
Cash and bank balances 559,460 468,442
Time depositswith original maturity of
less than three months when acquired - 41,400
559.460 500,842

The accompanying notes form an integral part of the condensed consolidated financial statements.
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