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Three hotels were opened in Manila, Shenyang and Ho Chi Minh City under the brand name of New World.
An American Depository Receipt Programme was established, enabling NWD's shares to be traded in the New
York Stock Exchange’s “Over The Counter” market.

New World Department Stores (Holdings) Limited (“NWDS") opened its first store in Wuhan.

New World Infrastructure Limited (“NWI") (stock code: 301) was
formed to consolidate all of NWD's infrastructure projects in Hong

Kong and Mainland China. NWI was listed on HKSE in October.

New World Telephone was awarded a Personal Communications

Service (“PCS") licence in Hong Kong.

The newly completed HKCEC extension was in the international
spotlight as the venue for Hong Kong’s handover ceremonies
marking the return to Chinese sovereignty.

New World Services Limited (“NWS™) was established to consolidate

all the services-related businesses within the Group.

New World Telephone’s PCS service was rebranded as New World

Mobility, signifying the company’s commitment to a new era of
‘interactive’ mobile communications services.

HKCEC was selected as “one of the world’s ten best international
convention and exhibition centres” in the Global Achievement
Awards 1998 and the “Best Convention / Exhibition Centre” as
part of the 1998 M&C Gold Service Awards.

New World First Bus Services Limited (“NWFB") was awarded a
5-year franchise to operate bus routes and began operations from
September.

New World China Land Limited (“NWCL") (stock code: 917) was
formed to consolidate all of NWD’s property projects in Mainland
China, and was listed on HKSE in July.

The Group acquired a 19.9% stake in Kwoon Chung Bus Holdings

Limited.
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