ARG TER

Year ended 30 June 2003 HEZTZE=FA=+THILFE

OPERATING ACTIVITIES
Loss from operations

Adjustment for:
Interest income
Depreciation
Amortisation of intangible assets
Revaluation deficit/(surplus)
on leasehold land and building
and investment properties
Loss/(gain) on disposal of property,
plant and equipment, net
Property, plant and equipment
written off
Construction in progress written off
Loss on dissolution of a subsidiary
Loss on disposal of long term listed
investment
Effect of foreign exchange
rate changes

Operating cash flows before
movement in working capital
Decrease in trade and bills receivables
(Increase)/decrease in inventories
Increase in prepayments, deposits and
other receivable
Decrease in deferred income
(Decrease)/increase in trade payables
Decrease in other payables and
accruals

Cash from operations
Interest paid on bank borrowings

Interest paid on finance leases
Hong Kong Profits Tax paid

Net cash from operating activities

INVESTING ACTIVITIES
Interest received

Addition to construction in progress

Additions of intangible assets

Purchase of property, plant and
equipment

Increase in pledged bank deposits

Proceeds from disposal of long term
investment

Proceeds from disposal of property,
plant and equipment

Capital contribution by a minority
shareholder

NET CASH USED IN INVESTING
ACTIVITIES
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2003
—EE=Ex
HK$’000

BT

(2,657)

(69)
4,803
724

1,658

107

(110)

4,456
18,746
(383)

(997)
(1,508)
(2,680)

(839)

16,795

(1,021)
(200)
(81)

15,493

69
(2,826)
(488)

(1,347)
(13)

2,884

(1,721)
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(2,500)

(75)
4,942
627

149

5,935
1,666
4,438
(3,625)
(1,621)
2,138
(3,438)
5493
(1,204)
(86)
(2,535)

1,668

(8,846)
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Year ended 30 June 2003 HEZTZE=FA=+THILFE

FINANCING ACTIVITIES
New borrowings raised
Repayments of bank borrowings
Repayments of obligations under

finance lease

NET CASH USED IN FINANCING
ACTIVITIES

INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS
AT END OF YEAR

ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
Bank balances and cash

Bank overdrafts
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HK$’000
BETT

1,420
(1,667)
(2,040)
(2,287)

11,485

(6,368)

5,117

7,274
(2,157)

5,117

2002
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HKS$000
BT

17,195

(19,063)

(2,583)

(9,761)

3,393

(6,368)

938
(7,306)

(6,368)



