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Consolidated Cash Flow Statement

For the year ended 30th June, 2003

“ERREAE —FF 4
2003 2002
W T T T
HK$’000 HK$’000
KERE OPERATING ACTIVITIES
£85 %5 A (s 15) Profit (loss) from operations 11,512 (42,691)
i Adjustment for:
KA REYEENZ WE Deficit arising on revaluation of
investment properties 40,000 60,000
B R ) 3 (E 2 1 ) Reversal of impairment in value of
properties under development — (3,364)
SN N Interest income (709) (2,349)
W - B R AR A Loss (gain) on disposal of property,
Z 1R Ol as) plant and equipment 18 (120)
B T N A 2 i AR Gain on disposal of associates (2,082) —
— o Je§ A m R 2 i A Gain on dissolution of subsidiary (3,475) —
Pr g Depreciation 1,491 1,067
R A B Amortisation of goodwill 1,141 1,141
R G B A 2 R Operating cash flows before movements
B4 = in working capital 47,896 13,684
FEYEB D Decrease in properties held for sale 223,670 21,809
B Gy I L Ath I8 i HR O D Decrease in trade and other receivables 16,114 19,436
B Ty T HAth B A R 3K Increase (decrease) in trade and
B G ) other payables 75,581 (68,197)
U 7 & e (W) #Em (Decrease) increase in pre-sales deposits received (97,010) 122,560
LER TR Cash generated from operations 266,251 109,292
E AN A s ) A5 i Hong Kong Profits Tax paid (22) —
oA g AP B IE Overseas tax paid (16,021) (1,841)
FlE Y A Interest received 716 2,345
BREXHZHALEEME NET CASH FROM OPERATING
ACTIVITIES 250,924 109,796
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ZREER CTRE AR
2003 2002
BT T W T o
HK$’000 HKS$°000
B % 35 B INVESTING ACTIVITIES
ERPYERE Investment in properties under development (278,105) (149,792)
SRAT HUHAE KD (3 m) Decrease (increase) in pledged bank deposits 133 (10,729)
AR S AR 3 8 m Increase in loan receivables (751) (3,220)
D B % BRR ER B Increase in amounts due from
minority shareholders (80) (4,695)
INER/EIN £ Y& ] Purchase of property, plant and equipment (1,813) (2,882)
W - B Rk A Proceeds from disposal of property,
e A plant and equipment 13 237
F s B 55 B 2 B4 NET CASH USED IN INVESTING
ACTIVITIES (280,603) (171,081)
T 6 W) FINANCING ACTIVITIES
B A7 I 5 43 Uk Distributions paid (8,764) (8,764)
e AT R E Interest paid (5,690) (6,963)
ST AR AT K New bank loans raised 195,000 17,000
B 4 8 3R IA Repayment of bank loans (191,097) (18,050)
P W G B 2 Bl 4 i NET CASH USED IN FINANCING
ACTIVITIES (10,551) (16,777)
Bl& BB FHW AT H NET DECREASE IN CASH AND
CASH EQUIVALENTS (40,230) (78,062)
ERMZBE KBS H CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR 90,657 168,751
A 3 6 46 2R 5 Bh 2 B EFFECT OF FOREIGN EXCHANGE
RATE CHANGES 6 (32)
HHRZBERBESH CASH AND CASH EQUIVALENTS
AT END OF THE YEAR 50,433 90,657
Bl & B Bl & F LA Bk 4 B ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS
SRAT &G Br KB & Bank balances and cash 50,433 90,657
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