CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

FOR THE YEAR ENDED 30TH SEPTEMBER, 2003

Total equity at beginning of the year

Decrease on revaluation of
investment properties
Loss on translation of overseas operations

Losses not recognised in
consolidated income statement

Net profit for the year
Dividends paid

Total equity at end of the year
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879,076 1,059,946
(30,796) (196,907)
(183) -~
(30,979) (196,907)
12,026 24,852
(8,815) (8,815)
851,308 879,076




