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Dear Shareholders,

On behalf of the board of directors of Kenfair International
(the “Board of Directors”), | am delighted to deliver the
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operating results of Kenfair International for the six months
ended 30 September 2003 (“Review Period”). Due to
accounting standard requirements, we can recognize our
revenues only after an exhibition has taken place. To better
reflect our business operations, we have thus prepared a post
balance sheet event disclosure note for inclusion of the results

for the seven months ended 31 October 2003.

For the seven months ended 31 October 2003, the Group
recorded an improved revenue at approximately HK$199
million, and a profit of approximately HK$58 million,
representing an approximately 2 percent increase compared
to the corresponding period last year. The improved revenue
and earnings were mainly derived from the successful launch
of the three trade fairs for the seven months ended 31 October
2003. However, due to the expanded scale and increased
number of the trade shows held during the seven months ended
31 October 2003, the Group has an amortization of

approximately HK$7.5 million for various intangible assets

Managing Director

Mr. Cheung Shui Kwai and consultancy services received, which slightly affected our
B=agE earnings performance.
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Interim Dividend

The Board of Directors have declared an interim dividend of HK9 cents per share with reference to the results for the seven
months ended 31 October 2003 to shareholders whose names appear on the register of members of Kenfair International on

30 December 2003. The dividend will be paid on or before 9 January 2004.
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