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Consolidated Cash Flow Statement
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Year ended 31 March 2003

2003 2002
Fif 5 TER T
Notes HK$°000 HK$°000
(F5)
(Restated)
REXBHERE CASH FLOWS FROM OPERATING ACTIVITIES
R T e 15 Loss before tax (78,908) (23,609)
F& T 51 45 TE R - Adjustments for:
il AR Finance costs 8 6,683 6,385
LR A Interest income 6,7 (1,861) (2,611)
T R A Dividend income from listed investments 6,7 (229) (229)
e Depreciation 7 10,259 5,449
[k & 3] Amortisation of goodwill 7 1,511 396
AT e A Amortisation of intangible assets 7 2,071 786
PR Impairment of goodwill 7 5,147 -
F Al sk Impairment of know-how 7 9,696 -
5% 0B B % A Y Impairment of deferred development costs 7 6,337 -
FEAGEI ETTRE Unrealised loss on revaluation of
5 B e 1 short term listed investments 7 1,687 1,736
W E T & Loss on disposal of short term
1] listed investments 7 1,279 -
EXAEd-C/ER T[N Deficit on revaluation of investment
properties 7 2,000 200
TR AT I S HoAth Provision for prepayments and
JRRE Mg i 1 A other receivables 7 3,086 =
JRESC IR 5 /A Provision for amount due
R TE A from an associate 7 1,728 1,034
JRE VS BR 7/ ] Provision for amount due from a
KR A related company 7 1,061 -
IR R Provision for obsolete and
e slow-moving inventories 1,266 569
JEWCE 7 MRk 2 RIES M Provision for doubtful trade receivables 5,674 1,974
=HIE B Impairment of a long term unlisted
HE R investment 3,000 -
B ] 0 Y R 1R U AR Loss on disposal of fixed assets, net 498 129
HEMNTHE=H2 Write-back of residual purchase
W AR R A A ) consideration payable to third parties 7 - (4,806)
A 1A & 78 Write-back of rent and
A2 4 miscellaneous expenses
T A 57 L 438 1wl payable for former director quarter 7 - (1,296)
JE AN T i Write-back of remuneration and
HEgE T disbursements payable
Jo 32 i #Eml to former directors 7 - (827)
RHIRTS 4 Reversal of over-provision for
7R L T8 A4 [ it long service payments 150) =
SRR A B Operating loss before working
Z R E capital changes (18,165) (14,720)
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2003 2002
Fit FERT THs T
Notes HK$’000 HK$°000
(FE5)
(Restated)
SRR S B Operating loss before working
2 e capital changes (18,165) (14,720)
JE i 2 5y RS Increase in trade receivables (642) (6,469)
A Increase in inventories (1,592) (2,043)
TEAATERIE ~ #4 K Decrease in prepayments,
At BB AT T ik 2 deposits and other receivables 1,201 2,853
JRRE e [ 228 5 ) Increase in amounts due from
SRIEHE N related companies (293) (1,119)
JRE ST v [ 42 Increase in amount due from an
N R FRIE G intermediate holding company (5,140) (6,120)
JREAST & 5 HR s Increase in trade payables 5,629 1,872
LAt A SR A JE R T Increase/(decrease) in other
FRIER I, (D) payables and accruals 2,861 (2,209)
JREAS AT D U 3R Decrease in amount due to a
I former minority shareholder - (163)
R ST i F 2 B4 Cash used in operations (16,141) (28,118)
ETHRERE A Dividend income from listed investment 229 229
T A BUR K Hong Kong profits tax refunded - 433
LA 2 W AR Overseas tax paid 6)) =
T Net cash outflow from
B 4 0k VAR operating activities (15,913) (27,456)
RETBHHERE CASH FLOWS FROM INVESTING ACTIVITIES
L s ALE Interest received 1,861 2,611
i [ Purchases of fixed assets (3,896) (10,803)
H B T E A A Proceeds from disposal of fixed assets 102 31
I TE I 2 B Additions to intangible assets (3,621) (1,426)
R = E A 2 Decrease/(increase) in time
Z e deposits with a maturity
Wb (s m) of more than three months when acquired 1,955 (1,955)
i e A AR Purchases of short term investments - (1,002)
R R Proceeds from disposal of
A5 K IE short term investments 4,504 =
S i A JB 2 Acquisition of a subsidiary 34(c) - (2,103)
B EH) 2 Bl Net cash inflow/(outflow)
WA () from investing activities 905 (14,647)
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2003 2002
BFRE FET THE T
Notes HK$°000 HK$°000
(FE5)
(Restated)
METB2RERE CASH FLOWS FROM FINANCING ACTIVITIES
BEAT A A5 3k IH Proceeds from issue of share capital 352 =
CATFILE Interest paid (5,805) (5,715)
il L B AT T Interest element on finance
2 F SR lease payments 32) (36)
TR T M AR New bank and other loans 48,116 10,717
B ERAT A AR Repayment of bank and other loans (43,612) (2,400)
(CHAVE] 3=v % Decrease in trust receipt loans (89) (267)
DBUBOR 2 EAE R Capital contribution by minority shareholders - 7,619
il L B A T Capital element of finance lease
2B AER Ay payments (135) (141)
& I B 2 Bl 4 Net cash inflow/(outflow) from
WA () FE financing activities (1,205) 9,777
RERRESEMEER NET DECREASE IN CASH AND
W R CASH EQUIVALENTS (16,213) (32,326)
RN 2 Bl K345 (A IH H Cash and cash equivalents at beginning of year 25,057 57,383
FRZEER CASH AND CASH EQUIVALENTS
RE&EEEH AT END OF YEAR 8,844 25,057
RERRESEMEER ANALYSIS OF BALANCES OF CASH
REERZ DT AND CASH EQUIVALENTS
Bl KARAT A7 Cash and bank balances 24 8,844 7,858
=X il Time deposits with original
1 7 maturity of less than
f7aK three months when acquired - 17,199
8,844 25,057
2002/2003 F ¥ » BAE N X K E



