SOUTHEAST ASIA PROPERTIES & FINANCE LIMITED

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
INVESTMENT
PROPERTY
SHARE REWALUATION ~ EXCHANGE ~ CAPTAL  RETANED  PROPOSED
CAPAL  RESERVE ~ RESERVE ~ RBSERVE  PROATS  DIVIDENDS TOTAL

HKS HKS HS HKS HS HKS HS
A1 15T APRLL 2003 197653500 1F594T (3802789) 37647 59052166 4941338 395474273
BXCHANGE DIFFERENCE
ARISING FROM CON SOLIDATION - - (385613) - - - (85613)
SHARE OF RESERVES IN
ASSOCIATES - - ww) - - - w3
PROFIT FOR THE PERIOD - - - - 18955109 - 1895109
2003 FINAL DIVDENDS
PAYMENT - - - - - (4941338)  (49413%9)
AT 30TH SEPTEMBER, 2003 07653500 131592411 (423166 64T 78,007,275 - 409,059,164
A1 15T APRLL 2002 BI763000 205435419 (3175143) 37647 50865788 520760 390203471
BONUS ISSUE 65884500 (65,884,500) - - - L L
GOODWLL WRITTEN BACK IN
RESPECT OF INTEREST
IN ASSOCIATES - - - - 01505 - 601505
BXCHANGE DIFFERENCE
ARISING FROM CON SOLIDATION - - (428820) - - - (88)
SHARE OF RESERVES IN
ASSOCIATES - - 83602 - - - B3R
PROFIT FOR THE PERIOD - - - S T - 7688144
2002 FINAL DIVIDENDS PAYMENT - - - - - (520760)  (5270,760)
AT 30TH SEPTEMBER, 2002 197653500 139550919 (3340331) 37647 59155437 - 393057152
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