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—EE=F T _F
2003 2002
Kt &t FET FAT
Notes HK$'000 HK$'000
REEBK2HEME  CASH FLOWS FROM
OPERATING ACTIVITIES
B ¢ A1 A Profit before tax 38,504 30,311
FRATEBEHFAE © Adjustments for:
&b & X A Finance costs 9 7 133
e Depreciation 7 9,962 8,703
M E WA Interest income 7 (8,324) (6,580)
MBI R HTEERE Provision for obsolete and
slow-moving inventories 7 322 2,025
37 & Write off of inventories 7 351 3,026
RIBIEEE Provision for/write off of bad
1 55 R 58 AR and doubtful debts 7 111 2,219
HOLTHEREFR Deficit/(surplus) on revaluation
KREMEZ of leasehold land and buildings
BB (BER) and investment properties 7 (505) 5,588
HE MEETEEE Loss/(gain) on disposal/
Eia s (W) write off of fixed assets 7 646 (801)
HEBEBBERZ Loss/(gain) on disposal of
Eia, s (W) debt securities 7 89 (114)
HERAEF 2 W Gain on disposal of
equity securities 7 (23) (164)
BEEFZAEHE Unrealised gain on revaluation
&= W a of debt securities 7 (2,696) (4,094)
BRAFEZ 2 RER Unrealised loss on revaluation
HHEE of equity securities 7 - 509
REr&EE S EBAE 2 Operating profit before working
B A capital changes 38,444 40,761
FEEmMm Increase in inventories (1,867) (5,051)
JE U BR TEURL A Decrease/(increase) in accounts
(3 n) receivable 1,732 (17,886)
TERHKIE - B Rk Decrease in prepayments, deposits
Bt e 42 B T8 R and other receivables 1,885 327
& 7R 78 750/ Decrease in equity securities 1,462 1,489
FEAS BRIE G N, Increase/(decrease) in accounts
Rk 2) payable (3,569) 2,010
EstaE R EAM Increase in accrued liabilities and
FE 1 BR I5 38 A0 other payables 510 11,507
R 4838 X B FRIE S hN Increase in an amount due to
a related party 1,947 417
XBEEZRS Cash generated from operations 40,544 33,574
B2 W B Interest received 5,860 4,529
2 HE Interest paid (7) (133)
BN BIE Taxes paid (19,440) (52)
REXBz2RE Net cash inflow from operating
ik activities 26,957 37918
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2003 2002
K FET FAT
Notes HK$'000 HK$'000
REXEBKZ2HREME  CASH FLOWS FROM INVESTING
ACTIVITIES
BEETEE Purchases of fixed assets (7,802) (15,883)
& [E E B EFT/S 3 IE  Proceeds from disposal of
fixed assets 60 811
& 1% 78 2 18 N Increase in debt securities (53,737) (98,739)
HEBHEHASFHIA  Proceeds from disposal of
debt securities 11,908 8,303
= BA 17 SR8 N Increase in long term deposits (3,358) -
EHEFRITER Decrease/(increase) in
A (3G hn) pledged bank deposits 4,115 (83)
REXEB RS Net cash outflow from investing
O activities (48,814) (105,591)
RMETHZ2REME  CASH FLOWS FROM FINANCING
ACTIVITIES
HAR AT 1S 5B Proceeds from rights issue 24 21,000 28,000
BRI TTEM Repayment of a bank loan (128) (9,321)
B AR A Dividends paid (1,960) -
BMEESHZ Net cash inflow from financing
WERAFE activities 18,912 18,679
RBekREEERE NET DECREASE IN CASH AND
B EEE CASH EQUIVALENTS (2,945) (48,994)
FNzHRER Cash and cash equivalents at
e EMEEAR beginning of year 38,942 87,936
FRZBEEZR CASH AND CASH EQUIVALENTS
Be%EER AT END OF YEAR 35,997 38,942
RekReZEE ANALYSIS OF BALANCES OF CASH
REBBRZDW AND CASH EQUIVALENTS
BHe MiRTTEST Cash and bank balances 20 34,554 18,793
RIREBAZR=EA Time deposits with original
VAR B HR 2 maturity of less than
E B R three months when acquired 20 1,443 20,149
35,997 38,942




