CONSOLIDATED INCOME STATEMENT

fok LA A

For the year ended 31 December 2003 — # % ~FE=4F 1 =1—HI-F&

2003 2002
Note HK$ HKS$
i3 Wt W0
Turnover XA 4 46,691,903 62,630,897
Cost of sales SHERA (22,951,542) (29,500,067)
Gross profit E7 23,740,361 33,130,830
Other revenue Hitnzs 4 6,513,958 673,814
Operating and administrative L RITHRRAY (28,430,901)  (34,401,889)
expenses
Other operating expenses Hibag &My (774,000)  (1,603,028)
Provision for impairment of BELEYERERE (5,020,000)  (6,830,000)
properties held for sale
Deficit on revaluation of BT RIEFEA (2,5678,472) (2,227130)
land and buildings
Loss from Operating REXEB 2 BE 5 (6,549,054)  (11,257403)
Activities
Finance costs BB A 8 (13,979,347)  (17548,860)
(20,528,401) (28,806,263)
Share of loss of an associate it NEI A ] (17970,743)  (84,521,156)
Loss before Tax BRI AIEE (38,499,144) (113,327419)
Tax T8 9 (1,532,391) (2,671,071)
Loss before Minority RetDBRRERAERE (40,031,535) (115,998,490)
Interests
Minority interests DR R (1,094,281) 20,034
Loss Attributable BRRELEE 10 (41,125,816) (115,978,456)
to Shareholders
Loss per share — Basic BREBE-EXK 11 (2.76 centsflll) (9.28 centsfll)
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