Consolidated Statement of Changes in Shareholders’ Equity

FOR THE YEAR ENDED DECEMBER 31, 2003
(Amounts expressed in thousands of Renminbi)

Retained

Note Paid in capital Reserves earnings Total
Balance as at January 1,2002 888,158 1,295,014 333,045 2,516,217
Profit for the year — — 453,227 453,227
Dividend for 2001 — — (163,421) (163,421)
Transfer to reserves 26,27 — 158,660 (158,660) —
Balance as at December 31, 2002 888,158 1,453,674 464,191 2,806,023
Balance as at January 1, 2003 888,158 1,453,674 464,191 2,806,023
Profit for the year — — 242,541 242,541
Dividend for 2002 11 — — (170,526) (170,526)
Transfer to reserves 26,27 — 131,143 (131,143) —
Balance as at December 31, 2003 888,158 1,584,817 405,063 2,878,038

The accompanying notes are an integral part of these financial statements.
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