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2003 2002

T#xL T#L

HK$’000 HK$°000

B R Turnover 2,043,542 1,196,763

R A Operating Profit 230,785 162,049

BEEBEMBZBEFH  Net cash from operating activities 468,518 217,398

AR N Tz Profit for the year 187,840 88,640
BRAR (K Earnings per share (Note 1)

BN Basic 7.17 fili cents 4.02 il cents

e Diluted 7.13 fili cents 3.70 fili cents
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As at As at

31st December 31st December

2003 2002

T#0 T#xT

HK$’000 HK$’000

JBe S 4 Shareholders’ funds 1,654,927 1,501,237

A B e TR A Minority interests 396,901 445,654

BRE S KA EBERMELE  Shareholders’ funds and Minority interests 2,051,828 1,946,891

A EEE Consolidated net borrowings 507,368 534,839

mERERE Consolidated total assets 3,738,238 3,527,285

H AR Gearing ratios
AR E R (i EE2) Debt/equity gearing ratio (Note 2) 25% 27%
& E AR (KE3) Debt/asset gearing ratio (Note 3) 14% 15%
Mt it Notes:
L AR A 3% CBAT B O S B R 7 35 RE 5t 1.  Basic earnings per share was calculated based on weighted average
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number of issued shares. Diluted earnings per share has incorporated
the effect of potential dilutive factors such as convertible bonds and

share options.

2. Debt/equity gearing ratio is the ratio of consolidated net borrowings to

shareholders’ funds and minority interests.

3. Debit/asset gearing ratio is the ratio of the consolidated net borrowings

to consolidated total assets.

4.  The comparative figures have been restated due to adoption of new and

revised accounting standards.
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TURNOVER CONTRIBUTION

BY BUSINESS SEGMENT
(HK$ million)
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The Group’s results used to be heavily influenced by its Compressor
Business. This has fundamentally been changed by the acquisitions
of new PRC semiconductor businesses during 2002. Turnover and
profit attributable to shareholders of the Semiconductor Business have
increased very significantly as a result of contribution from the new

semiconductor businesses acquired since then.

Turnover contribution proportion to the Group from the Semiconductor
Business has increased from 28% in 2002 to 51% in 2003, operating
profit (before corporate expenses) has increased from 25% to 59%

and profit for the year (before corporate expenses) has significantly

increased from 34% to 75%.

2003 2002
1,046 51% 338 28%
854 42% 675 57%
144 7% 146 12%
- 0% 38 3%
2,044 100 % 1,197 100%
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OPERATING PROFIT
(before corporate expenses)
BY BUSINESS SEGMENT

(HK$ million)
2003 2002
| Y1) Semiconductor 147 59% 47 25%
W JER AR Compressor 91 36% 133 71%
& B Furniture 11 5% 3 2%
jo gk X3 LT. = 0% 4 2%
FaR e TOTAL 249 100% 187 100%
36 W) 4 W 4 N R A
(RFHEETH) (mssn
PROFIT FOR THE YEAR
(before corporate expenses)
BY BUSINESS SEGMENT
(HK$ million)
2003 2002
| ey 1] Semiconductor 163 75% 41 34%
W R Compressor 44 20% 72 60%
xR Furniture 10 5% 4 3%
jo gk X5 LT. = 0% 4 3%
A TOTAL 217 100% 121 100%
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