HABE&WE#E ConsoLDATED CasH FLOW STATEMENT

BERZ=41+"_HA=1+—HIL4HK For the year ended 31st December, 2003

e 2 X2 ZRRTAE
2003 2002
T#x T#x
HK$°000 HK$°000
H 5
Restated
BEXH OPERATING ACTIVITIES
B i A Profit from operations 230,785 162,049
A DL T R Adjustments for:
B R E S W Gain on disposal of investment
securities (84) -
HWEREMEZEH Loss on disposal of investment
properties - 320
[ & B VT S e Depreciation and amortisation of fixed assets 231,992 104,628
HEREEEZ (Gain) loss on disposal of fixed assets
(Wedk) fe 48 (1,362) 1,037
T 2 8 Amortisation of goodwill 9,670 9,364
HHEERERA Negative goodwill released to income (66,052) (5,190)
B2 At S0 5 2 ik 8 Amortisation on technical know-how 2,507 2,663
B WA Interest income (6,107) (5,412)
RREAH RN Write back of allowances for
doubtful debts (2,094) (5,246)
BEESEHE ZRE Operating cash flows before movements
(BB ERE in working capital 399,255 264,213
78 % m Increase in inventories (73,698) (25,011)
JE W B k> 4 R AT Decrease in debtors, deposits
KW A and prepayments 52,494 34,198
JRE Wie — [ o A 4 e A Decrease in amount due from an intermediate
K WA holding company 97 -
JRE W TF) 2R B JES 2y R 3K JE Decrease in amounts due from
WA fellow subsidiaries 2,169 8,207
JRE W A B B 3R 3k JE (Increase) decrease in amount due from
(34 fm) WA a minority shareholder (2,201) 119
JRE W — 1 5 %25 2> R 3K JE Increase in amount due from an associate
4 tm (5,501) —
JRE ) B 3k K E 58 Increase (decrease) in creditors and
4 m (A ) accrued charges 128,593 (35,490)
JRE A — [ o A 45 P A Decrease in amount due to
I WA an intermediate holding company (24) (15,414)
JRE A TF) 2R B JES 2> B 3K JH Decrease in amounts due to
WA fellow subsidiaries (255) (11,764)
JRE ASF — 1 B #25 2y B] 3K JH Increase in amount due to an associate
4 tm 2,802 9,462
JE A+ A B B 3R 3k B (Decrease) increase in amounts due to
(WA ) B m minority shareholders (12,277) 12,778
B WA Decrease in provisions (11,113) -
REEBREEZBERA Cash generated from operations 480,341 241,298
[ERLNEEY Profits tax paid (11,823) (23,900)
BEEBENMHZB 4B NET CASH FROM OPERATING ACTIVITIES 468,518 217,398
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HRAEBRERER

BERZZ41TA=Z—HILEE

CoNsOLIDATED CASH FLOW STATEMENT

For the year ended 31st December, 2003

“REEAE “REME

2003 2002

i3 T#L FHx

NOTES HK$’000 HK$’000

H 5

Restated

B RH INVESTING ACTIVITIES

[l ey~ gy Purchases of fixed assets (393,697) (348,723)
3R — M 2 A Rl Z & Additional investment in an associate (27,318) -

it N 5 9l 260 % Purchases of technical know-how (8,356) 3,119)
B 0 — [ B R 4 A Acquisition of additional interest
Z A in a subsidiary (13,007) (13,656)
R R AT 2 K A Decrease in pledged bank deposits 55,280 61,737
ol — e AR Z R Dividends received from an associate 30,696 =
[Pt Interest received 6,107 5,412
Hi B B i 23 ] Disposal of subsidiaries 29 4,874 (515)
8 € EZ AR Proceeds on disposal of fixed assets 4,221 50,870
HEBHFREZ NG KHE Proceeds on disposal of investment
securities 744 -
W s I B 2 W) Acquisition of subsidiaries 29 - 136,752
W EREYEZ NG K Proceeds on disposal of investment
properties - 3,880
B HRBE Purchase of investment securities - (250)
BHEEHEH LB &TB NET CASH USED IN INVESTING
ACTIVITIES (340,456) (107,612)
i ¥ FINANCING ACTIVITIES
1 12 SR AT A B Repayments of borrowings (673,720) (661,944)
A B B o W) A BB R Dividends paid to minority shareholders
Z kB of subsidiaries (60,014) (76,138)
BEZOMH A Interest paid on borrowings (29,767) (11,429)
oA i S Dividend paid (26,182) =
Jif Tl B Ay =2 A R Payment on repurchase of shares (313) =
W R AT B New bank loans raised 690,893 536,743
M B3 2 W] A SR R Capital contribution from minority
shareholders of subsidiaries 14,360 99,170
A7 1 Ji JE B Exercise of share options 2,881 239
BT B Issue of new shares - 155,628
WP (i) Bl&H % NET CASH (USED IN) FROM
FINANCING ACTIVITIES (81,862) 42,269
BleRBE%SMHBMTFB  NET INCREASE IN CASH AND
CASH EQUIVALENTS 46,200 152,055
BR—H—-HZB & KB4  CASHAND CASH EQUIVALENTS
HH AT 1ST JANUARY 410,694 258,180
A1 I A 5 ) 2 R B Effect of foreign exchange rate changes (7,238) 459
BT+ -H=1+—HZB 4  CASHAND CASH EQUIVALENTS
Be B4 Sl AT 31ST DECEMBER 449,656 410,694
BeERBESMEBR2H  ANALYSIS OF THE BALANCE OF
CASH AND CASH EQUIVALENTS
WATHEAE KBl & Bank balances and cash 449,656 410,694
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