Consolidated Profit and Loss Account

E_ZTT-F+_A=FT—HE2EFHE for the year ended 31 December 2003 B =
(ABEBETTIITR) (Expressed in millions of Hong Kong dollars) note 2003 2002
BB *
restated*
FBIA Interest income 5(@a) 12,846 14,960
FETH Interest expense 5(b) (2,667) (4,155)
FHRE WA Net interest income 10,179 10,805
Hi a2 A Other operating income 5(c) 5,198 4,282
EERA Operating income 15,377 15,087
gt Operating expenses 5(d) (3,902) (3,832)
HBEHESH 2 & E£57 Operating profit before provisions 11,475 11,255
RIS Provisions for bad and doubtful debts 5(e) (792) (571)
S 3 Operating profit 31() 10,683 10,684
BRETEERELLE Profit on tangible fixed assets and
2% long-term investments 6 461 461
SEMEFRE Net deficit on property revaluation 23(a)&(d) (37) (36)
FE(LBE LN T 2 55 A Share of profits of associated companies 30 133
BRFL AT — AR 2B F Profit on ordinary activities before tax 11,137 11,242
— MR EFEHEA 2 TR IB Tax on profit on ordinary activities 7(a) (1,423) (1,307)
BBl — MR EEFRF Profit on ordinary activities after tax 9,714 9,935
DB RS Minority interests (175) (15)
NITREEEZHEA Profit attributable to shareholders 8 9,539 9,920
RN—A—BZRZ2%F Retained profits at 1 January
o RIEBEEHEHEYR e as previously reported 19,242 19,499
o DEINEE I Y AR e arising on change in accounting policy 198 254
o BIEFHEHHEDT e as restated 30 19,440 19,753
BT EGREEZITE Transfer of depreciation to premises
revaluation reserve 30 68 79
ERITUERREYEN Realisation on disposal of premises and
B EGHEE investment properties 30 23 9
EACS Uk Exchange and other adjustments 30 18 3
s Dividends 9(a)&30 (9,368) (10,324)
R+ A=+—HZEREER Retained profits at 31 December 30 19,720 19,440
HK$ HK$
SREF Earnings per share 10 4.99 5.19
SRR B Dividends per share 9(a) 4.90 5.40
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* Certain figures for 2002 have been restated to reflect the adoption of Hong Kong Statement of
Standard Accounting Practice 12 (revised) (HKSSAP 12) on “Income taxes”, details of which are set
out in note 2 “Change in accounting policy” on page 109.

The notes on pages 108 to 183 form part of these accounts.
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