GERERBEER

Consolidated Cash Flow Statement

E_TT=-FF+_A=1+—HBEF4HE for the year ended 31 December 2003 e
(BB BEE YR (Expressed in millions of Hong Kong dollars) note 2003 2002
REARETHELSHRAEE Net cash inflow from operating activities 31(a) 33,566 4,681
REAREITH EHESHE Cash flows from investing activities
D= i /NG P R Net cash outflow from investment in

R R an associated company - (35)
Ui B B 4 ) A% B Dividends received from an associated company 24 38
BAEREE Purchase of long-term investments (98,041) (96,052)
HeEER RN EME Proceeds from sale or redemption of

long-term investments 69,710 61,213

BABFKETEE Purchase of tangible fixed assets (142) (195)
HEEFETEEME Proceeds from sale of tangible fixed assets 35 14
IWELE BRIS & 7 B Interest received from long-term investments 2,496 1,908
W EY = HA1S B PR B, Dividends received from long-term investments 56 98
HEEH IR R Net cash outflow from investing activities (25,862) (33,011)
REAREIH v EESRE Cash flows from financing activities
2R R B Dividends paid (10,324) (9,368)
PDERESEAES Contribution from minority shareholders - 25
MEEH RS RS Net cash outflow from financing activities (10,324) (9,343)
HERERQELEEZRY Decrease in cash and cash equivalents (2,620) (37,673)
R—A—BZ2BEERER Cash and cash equivalents

HEIEH at 1 January 76,817 111,206
AN S Ya S i gk 22 8 Effect of foreign exchange rate changes 3,378 3,284
R+-—A=+—HzES Cash and cash equivalents

REZRBEEER at 31 December 31(b) 77,575 76,817
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The components of cash and cash equivalents have been reclassified, in light of their liquid nature, to

include cash and balances with banks maturing within one month (previously bank balances maturing

within three months had been included), and treasury bills and certificates of deposit with less than

three months' maturity from the date of acquisition. The figures for 2002 have been restated.

The notes on pages 108 to 183 form part of these accounts.
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