CONSOLIDATED CASH FLOW STATEMENT H#EHRERE R

For the year ended 31 December 2003 &=

OPERATING ACTIVITIES
Profit/(loss) from ordinary activities
before taxation
Adjustment for:
Depreciation
Amortisation of goodwill
Interest income
Interest expenses
Share of loss/(profit) of an associate
Unrealised loss on revaluation of
investment properties and

other properties

Impairment loss on non-trading securities

Realised loss on disposal of
non-trading securities

Loss on disposal of fixed assets

OPERATING PROFIT/(LOSS) BEFORE
CHANGES IN WORKING CAPITAL

Decrease/(increase) in amount
due from an associate

Decrease in inventories

Decrease/(increase) in construction contracts

Decrease in trade and other receivables
Decrease in trade and other payables

(Decrease)/increase in provisions

CASH GENERATED FROM OPERATIONS

Interest received

Interest paid

Hong Kong profits tax refund
Hong Kong profits tax paid

Overseas tax paid

NET CASH FROM OPERATING
ACTIVITIES CARRIED FORWARD
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2003 2002
HK$7000 HK$000
BETT BT T
1,517 (42,156)
5,052 5,532
178 91
(443) (988)
75 103
263 (207)
1,500 -
- 7,800
- 1,486
5 255
8,147 (28,084)
550 (48)
2,553 5,766
4,017 (1,483)
18,886 85,543
(21,785) (32,240)
(15) 271
12,353 29,725
443 988
(75) (103)
- 502
(56) (213)
(131) (67)
12,534 30,832
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CONSOLIDATED CASH FLOW STATEMENT #& 3B &

For the year ended 31 December 2003 #Z =TT =-F+=-A=+—HIFE

NET CASH FROM OPERATING
ACTIVITIES BROUGHT FORWARD

INVESTING ACTIVITIES

Payment for purchase of fixed assets
Proceeds from disposal of fixed assets
Proceeds from disposal of an associate
Dividend received from an associate
Proceeds from disposal of non-trading

securities

NET CASH FROM/(USED IN)
INVESTING ACTIVITIES

FINANCING ACTIVITIES
Repurchase of ordinary shares

Exercise of share options

Ordinary shares repurchase/issue expenses

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH
AND CASH EQUIVALENTS
Cash and cash equivalents at the

beginning of the year

Cash and cash equivalents at the

end of the year

ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS

Bank balances and cash
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2003 2002
—EE=fF —RE-F
HK$000 HK$’000
B F T B FT
12,534 30,832
(708) (2,109)

2 3

4,232 -
2,000 -

- 1,250
5,526 (856)
= (387,100)

- 2,131
(5) (4,198)
(5) (389,167)
18,055 (359,191)
54,617 413,808
72,672 54,617
72,672 54,617




