CONSOLIDATED STATEMENT OF CHANGES IN EQUITY #& XS TR

For the year ended 31 December 2003 #Z =TT =-F+=-A=+—HIFE

Total equity as at 1 January, as
previously reported

Effect of adopting SSAP 12 (revised)

Total equity as at 1 January, as restated

Deficit on revaluation of other properties

Net loss not recognised in the

consolidated profit and loss account

Profit/(loss) attributable to shareholders

Proposed dividend

Realisation of investment revaluation reserve

upon recognition of impairment loss

Repurchase of ordinary shares

Ordinary shares repurchase/issue expenses

Exercise of share options

Total equity as at 31 December
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207,956 631,592
(277) (124)
207,679 631,468
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ARNHOLD HOLDINGS LIMITED Z | #Z ik B R A 7

39



