CONSOLIDATED BALANCE SHEET

At 30th November, 2003
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2003 2002
Notes HK$°000 HK$’000
i3 HRTIT BT
(Restated)
(&5
Non-Current Assets R BN & E
Investment properties REVHE 18 499,900 477,300
Plant and equipment T 5 B st i 19 1,237 383
Properties held for development RERE R 20 149,148 149,000
Negative goodwill AfEmE 21 - (2,459)
Interests in associates B A FIRE R 23 43,102 162,817
Investments in securities B RE 24 7,485 13,455
Amounts due from investee companies B2 BN FREK 25 110,925 105,692
Amounts due from minority shareholders A #ik Kk 26 170 698
Loans receivable — due after one year JE B — — AR E 27 27,369 18,549
Deferred tax assets RICFE A 28 4,290 1,636
843,626 927,071
Current Assets TRENE
Properties under development for sale RrEFRPYE 29 1,002,862 898,843
Properties held for sale FrEH B 30 49,728 62,943
Inventories & 31 1,256 1,218
Loans receivable — due within one year JEWEZ — —F R FHH 27 8,208 9,170
Accounts receivable, deposits USRI ~ $c< K
and prepayments TR R 32 4,725 8,018
Cash in stakeholders’ accounts held IR A EEA
by solicitors REZH4E 438 414
Pledged deposits AR 45 335 -
Bank balances and cash SRITHEE B & 22,005 14,357
1,089,557 994,963
Current Liabilities TREIA
Accounts payable, deposits received JERTHIRIA ~ EME &K
and accruals JEET 2 H 33 70,785 54,292
Tax liabilities T B 2,270 4,708
Borrowings — due within one year EE ——FNEH 34 17,492 97,192
Provisions 18 fi 49 13,354 13,354
103,901 169,546
Net Current Assets TREE AT 985,656 825,417
1,829,282 1,752,488
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CONSOLIDATED BALANCE SHEET

At 30th November, 2003
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2003 2002
Notes HK$°000 HK$’000
i BT HEHTIT
(Restated)
(EF)
Capital and Reserves e
Share capital e A 35 383,960 383,960
Reserves AT 36 899,816 973,603
1,283,776 1,357,563
Minority Interests D B R RS (34,965) (5,521)
Non-Current Liabilities FEIRE A
Loans from ultimate holding company 2 E B A HE IR N B2 R 38 152,650 30,395
Amounts due to minority shareholders R 8 1 R IE 39 146,200 147,999
Amounts due to associates Y- NEIE 40 - 280
Borrowings — due after one year EH— —FREIH] 34 239,465 200,329
Deferred tax liabilities IRAERRIH B E 28 42,156 21,443
580,471 400,446
1,829,282 1,752,488

The financial statements on pages 35 to 99 were approved E35FEFHOH M HHECEEFTSR _ZEZEN
and authorised for issue by the Board of Directors on 15th 4E=H-1H H#tUe ke ZHEFIFE - IR FHIEER

March, 2004 and are signed on its behalf by: RERGEE:
Thomas Lau, Luen-hung 25505 Simon Lo, Lin-shing i
Director HH Director HH
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