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a Consolidated Profit and Loss Account

BE_FTo4F+T for the year ended 31 December 2003
LB BT E in HK$ million 2003 2002
=2 Turnover
FERY Passenger services 18,663 22,376
EER% Cargo services 9,913 9,387
Pz 8RR R HE A AR TS Catering and other services 1,002 1,327
=t Total Turnover 29,578 33,090
BxX Expenses
8T Staff (8,035) (7,918)
inéz Route (5,416) (6,113)
PRR Fuel (5,236) (4,895)
RIS Aircraft maintenance (2,856) (3,312)
TEREERE Depreciation and operating leases (4,860) (4,720)
kA Commissions (400) (501)
Hith Others (550) (881)
X Operating Expenses (27,353) (28,340)
EERF Operating Profit 2,225 4,750
B Finance charges (1,807) (2,421)
ET N Finance income 1,187 1,678
B SE HF R Net finance charges (620) (743)
FE(REE B A RE A Share of profits of associated companies 151 324
FR% A A Profit before Tax 1,756 4,331
A Taxation (409) (328)
BBt &R Profit after Tax 1,347 4,003
LY R Minority interests (44) (20)
RR PGSR Profit Attributable to Shareholders 1,303 3,983
RE Dividends
FH—BIR Interim — paid 100 534
RE—FR Final — proposed 568 935
i Bll— BER Special — proposed 936 -
1,604 1,469
BREF (B Earnings per Share (HK¢)
X Basic 39.0 119.5
31 Diluted 38.8 118.7
BRERES (B%T) Shareholders’ Funds per Share (HK$) 9.3 9.6
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b Consolidated Balance Sheet

CEEZHY A=+ —HER as at 31 December 2003
LB BEE T E in HK$ million 2003 2002
BEEREHE Assets and Liabilities
FnBEERAE Non-current assets and liabilities
ETEE Fixed assets 51,357 50,038
BREE Intangible assets 405 489
REB AR ZIRE Investments in associated companies 1,661 1,739
Hih R FIEREZE Other long-term receivables and investments 1,263 1,458
54,686 53,724
REIBE Long-term liabilities (33,022) (31,382)
AR ERFR Related pledged security deposits 11,604 12,853
REGEFHE Net long-term liabilities (21,418) (18,529)
RAREFNEE Retirement benefit obligations (181) (346)
EERIE Deferred taxation (7,762) (7,614)
(29,361) (26,489)
BB EFRE Net non-current assets 25,325 27,235
MBEERAE Current assets and liabilities
=E Stock 398 430
B 5 N A EWRIE Trade and other receivables 4,753 4,294
REES Liquid funds 15,200 18,180
20,351 17,904
REBEZRBHS Current portion of long-term liabilities (6,754) (6,409)
AR ERFR Related pledged security deposits 1,875 2,128
REBEZRBHHFE Net current portion of long-term liabilities (4,879) (4,281)
B 5 RHE MR FIE Trade and other payables (5,543) (5,280)
REE R W Unearned transportation revenue (2,839) (2,518)
BIE Taxation (1,259) (874)
(14,520) (12,953)
MEAEFE Net current assets 5,831 4,951
BEBERTBDRIFTDEE Total assets less current and non-current liabilities 31,156 32,186
DERR = Minority interests (104) (71)
BEFE Net assets 31,052 32,115
EXRREE Capital and Reserves
[N Share capital 669 667
i Reserves 30,383 31,448
BRRES Shareholders’ funds 31,052 32,115
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