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OPERATING ACTIVITIES
Profit (loss) before taxation

Adjustments for:
Interest income, other than from loans receivable
Deficit arising on revaluation of investment properties
Unrealised holding loss on other investments
Unamortised issue costs and discount written off
on settlement or conversion of convertible bonds
Amortisation of intangible asset
Loss on disposal of investment properties
Amortisation of goodwill arising on acquisition
of subsidiaries
Net (gain) loss on disposal of subsidiaries
Loss on disposal of an associate
Amortisation of goodwill arising
on acquisition of associates
(Gain) loss on disposal of property,
plant and equipment
Depreciation of property, plant and equipment
Impairment loss recognised in respect
of property, plant and equipment
Amortisation of issue costs and discount
of convertible bonds
Net loss on disposal of jointly controlled entities
Inventories write down
Gain on debt restructuring
Interest expenses
Finance lease charges
Allowance for bad and doubtful debts
Share of results of jointly controlled entities

Impairment loss recognised in respect of intangible assets

Impairment loss recognised in respect of goodwill

Operating cash flows before movements

in working capital
Decrease in inventories
Decrease in trade and other receivables
Decrease in short-term loans receivable
Decrease in other investments
Decrease in amount due from an associate
Increase in amounts due to fellow subsidiaries
(Decrease) increase in trade and other payables

Cash used in operations
Overseas tax paid

NET CASH USED IN OPERATING ACTIVITIES
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1.4.2003 1.4.2002
to to £
31.12.2003 31.3.2003
HK$°000 HK$’000
FET TFHT
439,910 (244,867)
a7 (77)
28,300 42,451
5,100 14,400
11,648 388
- 1,530

- 1,435

- 1,492
(1,591) 1,525
- 10

- 725

(23) 1,960

110 2,140

828 6,999
4,733 7,497

= 15,453

371 -
(498,200) =
2,884 7,375
133 382

790 15,686

= 16,239

= 24,608

- 61,921
(5,024) (20,728)
- 1,616

799 453

- 123

- 651

2,535 _
947 =
(3,238) 2,645
(3,981) (15,240)
4 (2
(3,985) (15,242)




INVESTING ACTIVITIES
Proceeds from disposal of property,
plant and equipment
Interest received, other than
from loans receivable
Proceeds from disposal of subsidiaries
(net of cash and cash equivalents
disposed of)
Amount advanced to associates
Purchase of property, plant and equipment
Purchase of subsidiaries (net of cash
and cash equivalents acquired)
Amount advanced to jointly controlled entities
Decrease in finance lease receivables
Proceeds from disposal of jointly
controlled entities
Proceeds from disposal of investment properties

NET CASH FROM INVESTING ACTIVITIES

FINANCING ACTIVITIES
Proceeds from issue of shares
Borrowings raised
Funds transferred to scheme administrator
Repayment of borrowings
Interest paid
Finance lease charges paid
Expenses in connection with the issue
of convertible bonds
Expenses in connection with the issue of shares
Redemption of convertible bonds
Repayment of advances from a minority
shareholder of a subsidiary

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD/YEAR

CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD/YEAR,
represented by bank balances and cash
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1.4.2003 1.4.2002
to £ to £
31.12.2003 31.3.2003
HK$°000 HKS$’000
FET TFHT
346 2,840
17 38
@7 307
— (4,396)
— (864)
= 532
- (293)
- 185
— 341
— 7,265
316 5,955
15,097 22,294
2,903 2,260
(5,000) -
2,010) (10,557
(500) (1,565)
(10) (373)
- (903)
- (863)
- (745)
- (545)
10,480 9,003
6,811 (284)
278 562
7,089 278
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