Wy €00z Woday [enuuy [u 7 3 B 3 B MY panwr] Auedwo) 1uswdo[aA3g UoO[MOY

o8

R-ZT=

EBEXR
CONSOLIDATED BALANCE SHEET

F+-HA=+—H At31 December 2003

(L& B a1 E) (Expressed in Hong Kong dollars)

el
Restated
Kz 2003 2002
Note $°000 $’000
FRBEE Non-current assets
EEEE Fixed assets 11 3,019,710 3,040,040
RIREZER LM Land held for future development 10,216 15,445
T R EES Land and development rights 12 1,230,418 1,207,612
il ey Interest in associated companies 15 32,674 29,734
BHIEE Investments in securities 16 394,872 47,329
RIE“‘,TA Loans and advances 56,239 69,684
BT IBEE Deferred tax assets 10(b) 1,864 3,646
4,745,993 4,413,490
REBEE Current assets
MEGFE Stock of properties 17 899,772 700,353
e 5 LS S50 R L A P SR Trade and other receivables 18 62,184 65,018
FHERK Loans and advances 104,828 73,935
BHIEE Investments in securities 16 63,644 64,103
EHFER (BIEH) Time deposits (pledged) 5,719
ReRkBELEED Cash and cash equivalents 8,889 18,942
1,145,036 922,351
REBEE Current liabilities
PR IR 0 At FE S 3R Trade and other payables 19 285,857 418,578
RITER Bank loans 20 370,000 326,680
NEAFR IR Current taxation 10(a) 13,006 9,939
668,863 755,197
REBEERE Net current assets 476,173 167,154
EEHABRABERS Total assets less current liabilities
HRE carried forward 5,222,166 4,580,644
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CONSOLIDATED BALANCE SHEET

R-ZZEZT=F+=-A=+—H At31 December 2003
(W& B 51 E) (Expressed in Hong Kong dollars)

Edl
Restated
HizE 2003 2002
Note $°000 $°000
BEEATERRBERE Total assets less current liabilities
AR brought forward 5,222,166 4,580,644
FRBEE Non-current liabilities
SRITER Bank loans 20 1,838,989 1,196,293
H M ERR Other payables 12 73,603 122,836
ELERIBE R Deferred tax liabilities 10b) 21,325 16,143
1,933,917 1,335,272
DER R R Minority interests 1,476 2,183
EEZRE Net assets 3,286,773 3,243,189
BERRFEES Capital and reserves
& Share capital 21 48,377 48,377
=k Reserves 22 3,238,396 3,194,812
3,286,773 3,243,189
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29 March 2004.

Or Wai Sheun
Lai Ka Fai
Directors
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The notes on pages 45 to 87 form part of these accounts.

Approved and authorized for issue by the board of directors on
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