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CONSOLIDATED CASH FLOW STATEMENT

=%+ = A =+ —H For the year ended 31 December 2003

HE—TZ

(L& B a1 E) (Expressed in Hong Kong dollars)

Kt 2003 2002
Note $°000 $000
REER (FriE) Net cash (used in)/from
R8BS operating activities 23(a) (282,890) 246,911
REEE Investing activities
PEBREEE Sale of fixed assets — 7
HE FHEFRE Sale of listed securities 43,865 5,060
BREFE 23 HES Redemption of held-to-maturity securities 1,000 =
NEBETEEE Additions to fixed assets (6,516) (235,329)
REBEARIRE R T Additions to land held for future development (17) (5,262)
NE TR EREER Additions to land and development rights (185,567) (102,759)
W R BT X A Acquisition of subsidiaries 23(b) (141,750) (856,836)
I HEKT B A RIFT I E 2 Deposit paid for acquisition of a
subsidiary - (15,750)
M A Rl &S Proceeds on disposal of interest in a
subsidiary - 91
&N RIH BB Proceeds on disposal of an associated
company - 25,481
kNI /0y Decrease/(Increase) in loans to associated
€:-yi1)) companies 1,663 (1,167)
[BEE NGNS Dividend received from an associated
company 420 224
REBEMERLSTE Net cash used in investing activities (286,902) (1,186,240)
mEIEE Financing activities
HRITEFIG N Increase in bank loans 686,016 1,050,973
EIRARA Dividend paid (125,527) (111,312)
IR EIRRAR S Dividend paid to minority shareholders (750) (225)
MEBEEHFEBRSEE Net cash from financing activities 559,739 939,436
ﬁﬁ&ﬁﬁ%‘ﬂ“% Net (decrease)/increase in cash and
W) cash equivalents (10,053) 107
%—E—Hﬁﬁ&ﬁﬁ%ﬁ% Cash and cash equivalents at 1 January 18,942 18,835
R+=ZA=+—HBHRER Cash and cash equivalents
HEEEY at 31 December 8,889 18,942
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The notes on pages 45 to 87 form part of these accounts.






