OPERATING ACTIVITIES
Loss before taxation
Adjustments for:
Share of results of associates
Interest income
Interest and charges
Depreciation and amortisation
Write-back of allowance for
amounts due from associates, net
Impairment loss recognised in respect
of properties held for development
(Surplus) deficit on revaluation
of investment properties
Loss on disposal of investment properties
Loss on disposal of property held
for development
Loss on disposal of a subsidiary

Operating cash flows before movements
in working capital
(Increase) decrease in debtors, deposits
and prepayments
Increase (decrease) in creditors and accruals

Net cash generated from operations
Hong Kong Profits Tax refunded
Interest and charges paid

NET CASH GENERATED FROM
(USED IN) OPERATING ACTIVITIES

INVESTING ACTIVITIES

Additions to a property under
development for sale

Net proceeds from disposal of a properties
held for development

Decrease in amount due from an associate

Advances to associates

Interest received

Acquisition and disposal of subsidiaries
under the Asset Transaction

Disposal of a subsidiary

Expenses of the Asset Transaction

Repayment from associates

NET CASH (USED IN) GENERATED
FROM INVESTING ACTIVITIES
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2003 2002
HK$’000 HK$’000
TET T
(762) (15,624)
(125) -
(890) (107)
162 1,027

128 79
1,177) (6,000)
- 21,147

(20) 50

- 248

835 -
826 -
(1,023) 820
(34,373) 407
150,475 (596)
115,079 631
146 -
(162) (1,121)
115,063 (490)
(21,672) (9,033)
2,965 48,132
1,200 6,000
(589) -
890 107
(42,068) -
120 -
(2,061) -
4,795 -
(56,420) 45,186
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FINANCING ACTIVITIES

Decrease in advance from immediate
holding company

Repayment of borrowings

New bank loan raised

NET CASH USED IN
FINANCING ACTIVITIES

NET INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR
EFFECT OF FOREIGN EXCHANGE

RATE CHANGES

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR, represented
by bank balances and cash
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2003 2002
HK$’000 HK$’000
FET T

- (12,226)
(22,000) (52,000)
- 22,000
(22,000) (42,226)
36,643 2,470
11,152 8,682
75 -
47,870 11,152




