
6.24 Share capital

2003.12.31

3,562,067.53

2003.01.01

In current period, the Company dealt the lease back transaction with Zhu'hai New Century Shipping Co., Ltd. The

outstanding amount was due to that transaction.
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6.23 Deferred revenue

Quantity:10 thousand2002.12.31

168,000

129,600

35,000

332,600

2003.12.31

168,000

129,600

35,000

332,600

-

-

-

-

1.  Non-trading shares

Including : State-owned legal

person  shares

2.  Trading shares

H shares

A shares

3.  Total

Par Value:1

Addition

-

-

-

-

-

-

-

-

-

-

-

-

Others

-

-

-

-

Sub-total

-

-

-

-

6.25 Capital surplus

Increase ����������

��������������	


�

�	���������
�

���
������
	��



Decrease

Item

Share premium

Provided from equity

investment

Other

Total
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(continued)

6.26 General reserves

���������� Increase 2003.12.31Decrease

Item

Statutory surplus Reserve

Statutory public welfare

reserve

Other reserve

Total

6.27 Retained Earning

Amount

853,467,538.79

982,048,792.51

1,835,516,331.30

100,230,080.40

99,113,520.98

332,600,000.00

1,303,572,729.92

2003.01.01

Net profit for the  period

Distributable profit

Transfer to statutory surplus reserve

Transfer to statutory public welfare reserve

Distribute Dividends

2003.12.31

6.28 Other operating income

Cost Profit Income Cost Profit

Item

Lease of vessels

Manage for vessels

Agency commission

Sales of coals

Others

Total

Income

According to the resolution of Board of Directors, the proposed dividend distribution for 2003 is Rmb 0.15

(include taxes) per share.



162

6.29 Finance expense

Item

Interest expense

Less: Interest income

Exchange gain and loss

Other

Total

6.30 Investment income

Item

Equity investment income

Debt investment income

Stock investment income

Total

6.31 Non-operating income

Item

Sales of vessels

Sales of other assets

Penalty income

Other

Total

The amount of investment income in first half of 2003 jumps rapidly compared with the relevant amount in first

half of 2002, which is caused by the great investment loss on China Shipping Container Lines Co., Ltd. - old

associated company in 2002.

The amount of Non-operating income of 2003 increase sharply compared with the relevant amount of 2002, which

is caused by the sales of three tankers.
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(continued)

Item

Sales of vessels

Sales of other assets

Penalty expense

The loss of debt restruction

Impairment of fixed assets

Other

Total

6.32 Non-operating expense

6.33 Nonrecurring Gain or Loss

�� ����������� ! "�!#���!��$� ����%�&�#'� (���$)! *

7.1 Long-term investment

Item

Long-term equity

investment

Long-term debt

 investment

Total

Item

Gains on disposal of fixed assets/(losses)

Government subsidiary

Short term investment profit

Other

Total
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Nature of stock

Non-public

Stock Quantity % of investee's

pain-in capital

Amount of

investment

Investee

Shanghai Yuanshui Company

Cost of investment Addition of

 investment

Profit/loss of

current period

Accumulated

profit/loss

Ending

balance

Ownership Beginning balance

(2). Other equity investment

Investee

Shanghai Bao'jiang Shipping Co., Ltd.

Zhu'hai New Century Shipping Co., Ltd.

China Shipping Development (Hongkong)

   Marine Co., ltd.

Hai'nan Haixiang Investment Co., ltd.

Equity investment difference

Shanghai Friendship Shipping Co., ltd.

Total

Term of

investment

Long-term

Long-term

Long-term

Long-term

Long-term

Note 1: On 31 December 2001, the Company purchased 95% equity of Hai'nan Hai'xiang Investment Co., Ltd. (old

name Hai'nan Hai'xiang Shipping Industry Co., Ltd.) from Shanghai Shipping (Group) Company paying

RMB 49,368,700.00. At the end of 31 December 2001, the equity of Hai'nan Hai'xiang Investment Co., Ltd.

was RMB 53,177,210.53; so the short-fall of the equity investment difference was RMB 1,149,650.00 and the

amortization period was 10 years.

(1). Stock investment

�� ��($� ��� %�+$!��� 

Industry

Cargo

shipment

Revenue Cost ProfitTaxes

 Unit:RMB '000
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(continued)

Net profit under Chinese Accounting Standards

Adjustments for depreciation, income of vessels sales,

deferred staff expense and others

Net profit under HK GAAP

Owners’ equity under Chinese Accounting Standards

Adjustments for housing fund

Adjustments for revaluation surplus, depreciation, income

 of vessels sales and others

Owners’ equity under HK GAAP

	� �,����%%�+� "��-��.�� ��,� �����""�/ �� (���! '!+'��! '�&0�1��2
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10.1The related parties that the Group controls

Name  of  related  party

China  Shipping  (Group)

    Company

Registered   address

700 Dong'da'ming Road, Shang-

hai

Business   Scope

Cargo shipment along sea, ocean, domestic

transportation for goods

Relationship

Holding

company

Economic   type

State owned

Corporate  delegate

Li  Keling

10.2 The change in registered capital of the Holding Company  (unit: RMB ‘000)

Beginning

balance
6,611,950

Addition

-

Decrease

-

Ending

 balance
6,611,950

Name of related party

China Shipping

   (Group) Company
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The international audit report of the company for 2003 is prepared by Ernst & Young.
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10.3  The change in ownership of the Holding Company

(unit: RMB’000)

Name of related party

China Shipping
 (Group) Company

Amount

1,680,000.00

Amount

-

Amount

-

Amount

1,680,000.00

10.4 The nature of the related parties that the Group has no control

Name of related party

China Shipping Container Lines Co., Ltd.

China Shipping Industry Co., Ltd.

China Shipping Ship-Service Agency Co., Ltd.

China Shipping International Trading Co., Ltd.

China Shipping Supplies Co., Ltd.

Shanghai Shipping (Group) Company

Guangzhou Maritime (Group) Co., Ltd.

Da'lian Shipping (Group) Co., Ltd.

China Shipping Tele-communication Co., Ltd.

China Shipping (Hong Kong) Holding Co., Ltd.

JADE QUEEN NAVIGATION INC.

SUPER DRAGON LTD.

Shanghai Pu'hai Shipping Co., Ltd.

Zhu'hai New Century Shipping Co., Ltd.

Shanghai Friendship Shipping Co., Ltd.

Relationship

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

be controlled by the same holding company

Associated Company

Associated Company

DecreaseAdditionBeginning  balance Ending  balance


