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Consolidated Cash Flow Statement
(P BEIg:2£RHER) (Prepared in accordance with PRC GAAP)
HEZZT=F+ZA=+—HIEFE Forthe year ended 31st December, 2003

2003
Ft &t ARK
Note RMB
REZHEENRSNE - Cash Flow from Operating Activities:
HERm  RMHEH Cash received from sales of goods 8,692,193,560
e R and rendering of services
WE B RE Refund of taxes 73,973,859
WEIWEMELEFEHEBORS  Cash received relating to other operating activities 545,544,687
BemANE Sub-total of cash inflows 9,311,712,106
EERG BEXBHBINMESL  Cash paid for purchases of goods and services (4,816,384,696)
FRGEBINRABIZMMIERE  Cash paid for salaries and on behalf of employees (586,847,730)
THMEERE Cash paid for various taxes (1,536,007,556)
TRMEMELEESEH@IERS  Cash paid relating to other operating activities 35 (1,234,511,064)
Bl NE Sub-total of cash outflows (8,173,751,046)
REEDEENRERETH Net cash flow from operating activities (a) 1,137,961,060
REZHEENRESRE - Cash Flow from Investing Activities:
WEEERKERE S Proceeds from realisation of investments 150,000
NEEREFM MR NS Returns on investment 150,493
REBTEEMPREAIIRSFEE  Proceeds from disposal of fixed assets 47,403,119
WEIMEMERETEARBNIES  Cash received relating to other investing activities 4,020,296
BemANE Sub-total of cash inflows 51,723,908
BRETEE ERIR - Cash paid to acquire fixed assets, (467,672,727)
BREAENAEMRAEE construction-in-progress, intangible assets
P R and other long-term assets
BREMXANES Cash paid for investment (86,101,319)
XNHEMERREESHE D Cash paid relating to other investing activities (25,433,169)
ok
B m i Na Sub-total of cash outflows (579,207,215)
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2003
fft it AR
Note RMB
BETHELNRLRE Cash Flow from Financing Activities:

e & il €0k Cash received from capital contribution 300,011,438

BITEFMBINER S Proceeds from issuance of convertible bonds 937,020,942

G ek kA Cash received from borrowings 2,771,878,147

RRFEERAKBINERS Loan from a shareholder 124,047,480

WEMHEMMEEZZSEMMIAE  Cash received relating to other financing activities 17,872,787

BEemANE Sub-total of cash inflows 4,150,830,794

BEBEBEAXINES Repayment of borrowings (4,231,355,630)

S ERF - AR E R F S Cash payment for interest expenses and (376,843,171)

xR e distribution of dividends or profits

XNNEMEEEEDHEH Cash paid relating to other financing activities (77,471,646)

R &

B NE Sub-total of cash outflows (4,685,670,447)
EEEHEENREREFE Net cash used in financing activities (534,839,653)
EREHHB LN E Effect of changes in exchange rate on cash (54,537)
B FHENEE Net increase in Cash (c) 75,583,563
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Accounting supervisor:
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The accompanying notes form an integral part of these financial
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2003
AR
RMB
(@ #FEFBRAGRLLEHH Reconciliation of Net Profit to Cash Flow
Benmeg: from Operating Activities:
5 E Net profit 253,871,661
PYRFEER Profit of minority shareholders 36,753,388
HREERERERE Provision for impairment of assets 68,013,221
TEEWNE Depreciation of fixed assets 497,315,868
BV EEEE Amortisation of intangible assets 34,866,211
RHRGHEREE Amortisation of long-term deferred expenses 2,091,763
THIRERE M Increase in accruals 16,658,345
FEEREM Increase in deferred expenses (374,370)
REETEEMBXR Loss on disposal of fixed assets 12,645,279
H%ER Finance expenses 122,332,599
®E W= Investment income (13,902,096)
FEHE M Increase in inventories (84,246,124)
iR B R 18 TR D Decrease in deferred tax assets 5,101,358
R MR WA B B9 38 Increase in operating receivable items (16,932,420)
RN TER BB M Increase in operating payable items 203,766,377
REEHEEMERSMEFEHE  Net cash flows from operating activities 1,137,961,060
b) PFERBE R HNIKREM Non-cash Investing and Financing Activities:
E8REY
BEHE Exemption from settlement of liabilities 1,237,116
BWRFETEEENEE Fixed assets received from customers to 800,000
B 19 e e BR 3K settle accounts receivable
(c) ReFEMAA - Net increase in Cash:
Be RBITEROF RBKE Cash and bank balances, end of year 837,749,627
i BRERBRITER Less: Cash and bank balances, (762,166,064)
i) F )8R 58 beginning of year
ReREmE Net increase in Cash 75,583,563
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