CONSOLIDATED BALANCE SHEET | iR B EEEXR

At 31 December 2003 R-ZBEE=fF+-HF=+—H

2003 2002
—EZT=F —EE-F
Notes HK$’002 HK$°000
Hfat FEIT FET
(As restated)
(E%)

Non-current assets FRBEE
Property, plant and equipment NE - BERREE 13 821,557 700,713
Intangible assets BILEE 14 39,152 7,952
Goodwill (GRS 15 531 —
Interest in an associate —XEEQATR 2 ER 17 1,172 620
Deferred tax assets FEEFIEEE 24 52 350
862,464 709,635

Current assets REBEE
Inventories F7& 18 291,095 164,387
Trade and other receivables FE Ut BR 18 % HL 4th FE U FRIE 19 406,380 170,696
Short-term loans receivable EHIEWRER 20 3,937 11,057
Amount due from an associate e — R N B FRIE 2,380 1,174
Tax recoverable A Uk B 5 18 267 —
Bank balances and cash BITEERES 164,556 196,506
868,615 543,820
Current liabilities REBEE

Trade and other payables ERBRIE R H MR I 21 300,441 104,894
Tax liabilities BESE 32,925 22,961
Obligations under finance leases BMERNEK 22 10,400 31,164
Bank borrowings RITEE 23 283,268 147,623
627,034 306,642
Net current assets MEBEEFE 241,581 237,178
Total assets less current liabilities EEHEBEBERBASE 1,104,045 946,813

Non-current liabilities FnBEE
Obligations under finance leases AERNER 22 10,671 8,312
Bank borrowings RITEE 23 81,250 56,440
Deferred tax liabilities EEHRESE 24 16,892 18,324
108,813 83,076
Minority interests DYRRER = (590)
995,232 864,327

Capital and reserves BEXR#E
Share capital i@ 25 44,425 44,425
Reserves & 950,807 819,902
995,232 864,327

The financial statements on pages 25 to 75 were approved
and authorised for issue by the Board of Directors on 31

March 2004 and are signed on its behalf by:
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DIRECTOR
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