CONSOLIDATED CASH FLOW STATEMENT | ZZE B &RER

For the year ended 31 December 2003

HE—SE=F{+-F=1+—HILFE

2003 2002
—$e= —BE-fF
HK$'000 HK$°000
F#T FET
OPERATING ACTIVITIES BEXRY
Profit from operations R 243,332 121,297
Adjustments for: T
Interest income FEUWA (1,280) (1,289)
Amortisation of deferred BELERE
development expenditure > 790 897
Amortisation of trademarks BeEE 217 202
Amortisation of goodwill Bime 59 —
Loss on write-off of deferred MR E
development expenditure THZER — 7,708
Depreciation and amortisation of property, ERBEBHEHYE
plant and equipment BERZE 86,965 78,722
Loss on disposal/write-off of property, HE MENE BER
plant and equipment REZER 16,353 2,353
Operating cash flows before movements KRB EESEEA
in working capital ZIRERESRE 346,436 209,890
Increase in inventories FEEM (126,708) (1,031)
Increase in trade and other receivables B Uk BR 18 J% L Ath BE U RRIR 3 (235,684) (17,498)
Increase in amount due from an associate FEUR — KBS A B FRIRIE N (1,206) (1,174)
Increase in trade and other payables FE 5 BR 18 % HL At BE {3 FRIRIE 195,547 42,094
Effect of realignment of foreign ENRRERZFE
exchange rate 122 (901)
Cash generated from operations REERMRNEE 178,507 231,380
Hong Kong Profits Tax paid EHBERFEHR (21,118) (7,313)
PRC Enterprise Income Tax paid EHTETCERER (11,257) (1,059)
Overseas tax paid 2R INIE (632) (1,791)
NET CASH FROM OPERATING ACTIVITIES BERBMELEZREAS 145,500 221,217
INVESTING ACTIVITIES BREXE®
Purchase of property, plant and equipment BEYE BELRRME (210,611) (64,972)
Acquisition of intangible assets BERTEE (32,207) (4,011)
Decrease (increase) in short-term BUYIEHERRD
loans receivable (3h0) 7,120 (3,958)
Interest received 2 RFE 1,280 1,284
Proceeds from disposals of property, HEVE BER
plant and equipment RERBRA 10 127
Acquisition of investment in an associate WE—RBEQAT Z2RE — (500)
NET CASH USED IN INVESTING ACTIVITIES REZXERERAZSHEASE (234,408) (72,030)

Truly International Holdings Limited 15 %I B B2 5 fR 24 & Annual Report 2003 F & ‘ 29



CONSOLIDATED CASH FLOW STATEMENT | A RERER

For the year ended 31 December 2003 BHZE_—EE=F+_A=+—HILFE

2003 2002
—EE= —EECF
HK$°000 HK$'000
FET FET
FINANCING ACTIVITIES mMEEE
New bank borrowings raised HERITEE 330,447 545,449
Repayment of bank borrowings BEBTEE (169,312) (501,649)
Dividend paid 2NRE (62,196) (39,983)
Repayment of obligations under RMEHNEEZ
finance leases B (31,905) (43,715)
Interest paid on bank borrowings EHRITEEFNE (8.473) (7,462)
Interest paid on obligations under EARERNERZ
finance leases FE (1,192) (2,559)
New borrowings raised from finance leases  REBMEHRIFEES = 7,182
NET CASH FROM (USED IN) MEFETHFRESE (FrER) Z
FINANCING ACTIVITIES BRERE 57,369 (42,737)
NET (DECREASE) INCREASE IN CASH AND HeRBeaEETRA
CASH EQUIVALENTS (iKd) 1BNBE (31,539) 106,450
CASH AND CASH EQUIVALENT AT FMZHRERAL
BEGINNING OF THE YEAR $EHEHA 195,826 88,261
EFFECT OF FOREIGN EXCHANGE EFESE e
RATE CHANGES 269 1,115
CASH AND CASH EQUIVALENTS FRZEGRAS
AT END OF THE YEAR $EHEHA 164,556 195,826
Being: B :
Bank balances and cash BTEERES 164,556 196,506
Bank overdrafts RITEX — (680)
164,556 195,826
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