B8 BRKRER

Changes in Share Capital and Shareholders

(— )45 B 2 w) JB oy 5 ) 5 Bt 1. Changes in shareholdings during the year
B R
Unit: Shares
FREDA FREDER (+/-) FREDHE
Increase/decrease from the change
LRe
ER i34 ak 8% it it
Shares
converted
Before  Placing from After
the of Bonus  surplus New the
change  shares shares  reserve issue  Others Sub-total  change
1 RETRBRG 1. Non-circulating shares
ERARD Promoter’s shares 355,015,000 355,015,000
Hep: including:
BxHERR State-owned shares 355,015,000 355,015,000
FETRBROA Total non-circulating shares 355,015,000 355,015,000
2. BEMRERD 2. Circulating shares
(1) ARBZER (1) RMB ordinary shares 58,000,000 58,000,000
(2 BMETHNER (2) Overseas listed foreign shares 242,000,000 242,000,000
BEmRERR A Total number of 300,000,000 300,000,000
circulated shares
3 RieH 3. Total number of shares 655,015,000 655,015,000
AARERESHRNILERER - HE During the reporting period, the Company did not repurchase, sell
FSERH EHES - or redeem its listed securities.
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B8 8BRKREFER

Changes in Share Capital and Shareholders

(Z) B w84y B bl 4 Bt 2. New Issues and Listings
1- BRB|BTHELEHHENR (1) New lIssues and Listings
HE% AR
H Shares A Shares
ETEH Date of issue 1996.4.24-5.2 1996.11.7-11.18
H{E par value BERARE10T  EBRARE1.00T
RMB1.00 per share  RMB1.00 per share
BITER Issue price BRE®213T  BRAR®S.10T
HK$2.13 per share  RMB5.10 per share
EIHE(R) Number of shares issued 242,000,000 23,000,000
FTWEH Date of listing 1996.5.2 1996.11.18
e Place of listing &8 i
Hong Kong Shanghai
BEETRSEE (K Aggregate number of shares 242,000,000 28,000,000
permitted to be traded
ITERSERBE Opening price on the first 2,057 AE#11.007T
trading day of listing HK$2.05 RMB11.00
AFEEERSHAHEE Opening price on the first BE118TT AR#8.537T
trading day of the year HK$1.18 RMB8.53
% AEERRHARER Closing price on the last 1,907 AR #8.067T
= trading day of the year HK$1.90 RMBS8.06
% AEEZRERRHE The highest price during the year A #2.857T AR#13.007T
- HK$2.85 RMB13.00
%
HQ o i "
o AEERERSE The lowest pirce during the year 118 ARET7.03T
5= HK$1.18 RMB7.03
R =
o= 2ERFE(ER) Total transaction volume during 90,889 25,796
A F the year (‘0000 shares)
F
b
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B8 BRKRER

Changes in Share Capital and Shareholders

2 BRFEREE (2) Share capital structure
H2003F 12318 + NAF AR AR As at 31 December 2003, there was no change in the total
KBEEL - RARBRAER share capital. The total number of shares issued by the
655,015,0000% * E4&#EamT - Company was 655,015,000, the structure of which was as
follows:
B & EEBFLH
Percentage to tatal
B %R Types of shares Number of shares issued share capital
BRI ELE Non-circulating shares
B R B Shares held by the State 355,015,000 54.20%
BRiEkn Circulating shares:
Hilk H shares 242,000,000 36.95%
AR A shares 58,000,000 8.85%
Bt Total number of shares 655,015,000 100%
(Z)REKER & 3. Shareholders
HZE2003F12A31H » AR AIEA As at 31 December 2003, there were 31,831 shareholders
f%531,831F « EHARARF31,768 of the Company, including 31,768 holders of A Shares and
P HRIR =635 ° 63 holders of H Shares.
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Changes in Share Capital and Shareholders

(M9) 8 E 20034 12H 31H » KA

4. The top ten shareholders of the Company as at 31

GRS &8 %R December 2003
ERFR i1
BE (k) Ll (%)
No. of  Percentage (%)
EE shares held of total
BREEH Name Type of shares atyearend  share capital
1 REZTEEBRAR Panda Electronics Group Limited BEZAR 355,015,000 54.20
State-owned
legal person
2 BARREE(REA)FBRLF HKSCC Nominges Ltd. H 237,063,899 36.19
3+ CHENG CHANG YUNG TSUNG ALICE CHENG CHANG YUNG TSUNG ALICE H 3,050,000 0.47
4~ TSE WING PAK TSE WING PAK H 550,000 0.084
5- EBAE HUANG HAIBIN A 535,009 0.082
6. BB LAl SHUIJIAO A 412,400 0.063
7B B LAl QIONG A 393,600 0.060
8 K B ZHANG DI A 253,000 0.039
9 KAY AND COMPANY LTD KAY AND COMPANY LTD H 200,000 0.031
10 BNEFRERS Xinghe Securities Investment Fund A 197,099 0.030
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Changes in Share Capital and Shareholders

Kt - Notes:

(1) AEIHOBRRERPAREREE (1)
RN B ARKMEFERERA
Al ¥ A AR F R 355,015,000
B EAAREBHITRAN
54.20%  BAR ETRBHOBEAEZEA

RRIHEF B AR A AR &KL
%1936@ B A1999F 7 A5 B4 H
RMBAESRSERERETA
A+ XR2003F6 A48 K [E#E
f&) - R ME RS ARKE126,606
B EREATHEEREAEERER
Al (15 IR AN36.84%) * MR HERR
BT (ERA22.07%)  SIEHA R
FEEEEREEARAA (ERA
21.59%) F HEEEEEEE AR
(16R&7A8.87%) » FEIRNEEER
AE (HAEAB.31%) - ERMEBE
Eig (R ARDA (FRKRA
4.32%) < KERKRARBENKE - &
LHEARGERERE  BES
Bff o BEEMLEN  EFRESKT
RE - HFFRONBERNREE
b MEERSORENIBER -

(2 ABABPREE (REAN)BERDRTRF ©)
B AR EIHE237,063,8990% (15 A2
AIE BT AR36.19%)  ThH Rl
REZEEFHIEE - KRR H
FEMENEFPHAERNRABETR
ARE%IA b H) A

(3) IALEE - EFE T RIEMAFFH - AR (3)
BRALEDFETHA B

@)  ATEREHTEAARNEERE (4
E REETEERRAREEL-
108 IR E 2 B F R RS (R =k B
R—ITBA - RRIKRAE2-10%
M3 2 B B B R sk B R — AT
EUNES

Among the shareholders named above, Panda Electronics Group
Limited (“PEGL”) held 355,015,000 shares, representing 54.20%
of the issued share capital of the Company, on behalf of the State.
The State-owned legal person shares are non-circulating shares.
The predecessor of PEGL was formed in 1936 and converted into
a limited company upon approval by Nanjing Municipal Government
on 5 July 1999, and subsequently completed the conversion of
indebtedness into equity interests on 4 June 2003. The registered
capital of PEGL is RMB1,266,060,000 and its shareholders include
B {8 E S 2 A 7 (China Huarong Assets Management
Company),(representing 36.84% of the share capital), & 5 77 5
3 #82 7] (Nanjing Xingang Development Corporation),(representing
22.07% of the share capital), /L& 4 Bz EEEE A A (Jiangsu
International Trust and Investment Corporation), (representing
21.59% of the share capital), Bl {5 i & &= & 2 /A 7 (China Xinda
Assets Management Company) (representing 8.87% of the share
capital), FEIRHEEEE
Management Company), (representing 6.31% of the share capital)
and ARMEGAEELE (10%) 25 (Nanjing Municipal Stated-
owned Assets Operation (Holding) Company), (representing 4.32%

7@l (China Changcheng Assets

of the share capital). The legal representative of PEGL is Mr. Xi
Yongming. PEGL engages in the manufacture of wireless
telecommunication equipment, broadcasting television equipment,
electrical machinery and apparatus, electronic system projects,
etc. There was no change in the shareholding held by PEGL and
the shares were neither subject to pledge nor being frozen during

the reporting period.

HKSCC Nominees Ltd. held 237,063,899 H Shares, representing
36.19% of the issued share capital of the Company, on behalf of
several clients. The Company is not aware of any individual client

holding more than 5% of share capital issued by the Company.

The H and A shares held by the above second to the tenth largest

shareholder are circulating shares issued to the public.

All the top ten shareholders are neither strategic investors of nor
connected with the Company. There is no connection or any party
acting in concert between Nanjing Panda Electronics Group Limited
and its 2nd-10th shareholders. The Company does not know there
is any connection or any party acting in concert among its 2nd-
10th shareholders.
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(F) # %2 20034F 120 31H » A A H 5. The top ten circulating shareholders of the

Wi 45 i TR B S IR A Bt Company as at 31 December 2003

FXiER ERR*

HE(R) B (%)

No. of  Percentage (%)

E® shares held of total

BREEH Name Type of shares atyearend  share capital
1 BEPREZ(REA)ERAH HKSCC Nominees Ltd. H 237,063,899 36.19
2 CHENG CHANG YUNG TSUNG ALICE CHENG CHANG YUNG TSUNG ALICE H 3,050,000 0.47
3+ TSE WING PAK TSE WING PAK H 550,000 0.084
4 EBE HUANG HAIBIN A 535,009 0.082
5. HKE LAl SHUIJIAO A 412,400 0.063
6 #® # LAl QIONG A 393,600 0.060
TR ® ZHANG DI A 253,000 0.039
8+ KAY AND COMPANY LTD KAY AND COMPANY LTD H 200,000 0.031
9 BENZEHREHES XINGHE SECURITIES INVESTMENT FUND A 197,099 0.030
10 #HiE HU XINHAI A 197,000 0.030
MEE © RRIAMBII0B RBA AR R Z KT Note:  The Company does not know there is any connection among

TEEBER - its top 10 circulating shareholders.
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(N ) 3 BB SR AE A 2 w1 e A B M

L EIUE K3 IR

HRARREF BEEREREEA
BATA - REB[FSFRBAEKOIE
336K EBF 2 ERM  SZTER
REARRT R RAEERG KT E
MK (ARRES  EERRRER
ABBRIN - (1) RREBTFEEERA
Al#E B M & RL355,015,0000% @ 16 E
BITRNEBRBROMMOENE S LA
85.96% ' B EITHRRMHOBNE
Dt B54.20% - ZR D ERER A
FEEERE  WUERFANTHS
A ° (2) Lewis Joseph# B HIE
20,260,0000% * 15 2 ZITHAR AR D #Y
A D 58.38%  (RE 31T
MDHBEA B DL A3.10% @ 2Rk
HERAEART  WAEREH
K &4 4 ° (3) Tuesday Thirteen
Inc.# A HA% 16,920,0000% * 155 2%
TTHRR AR 3 B9 BE 4 & 5 tE 27.00% -
EEBETERMMNENES LA
2.59% * R DA R AL R
W WARESIEENFHDISE °
A EFERFFAORMDHERD

BIKRE e

B ECHEESN + AR E) T AT
AT (ARAEE - EERERE
BABRIN BB AARBSR
5% (551 a6 HH B R M AT
PR AR o
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Substantial shareholders' interests and short
positions in the shares or underlying shares of the

Company

So far as the directors, supervisors and senior management
members of the Company are aware, long positions in shares
or underlying shares of the Company held by substantial
shareholders (exclusive of directors, supervisors and senior
management members of the Company) which were required,
pursuant to section 336 of the Securities and Futures
Ordinance ("SFQ"), to be entered in the register referred to
therein are as follows: (1) Panda Electronic Group Ltd. holds
355,015,000 domestic shares, accounting for approximately
85.96% of the domestic shares in issue and approximately
54.20% of the total shares in issue. The nature of Interests
in such shares is corporate interest which is held in the
capacity of beneficial owner; (2) Lewis Joseph holds
20,260,000 H shares, accounting for approximately 8.38%
of the H shares in issue and approximately 3.10% of the total
shares in issue. The nature of Interests in such shares is
personal interest which is held in the capacity of beneficial
owner; and (3) Tuesday Thirteen Inc., holds 16,920,000 H
shares, accounting for approximately 7.00% of the H shares
in issue and approximately 2.59% of the total shares in issue.
The nature of Interests in such shares is corporate interest
which is held in the capacity of controlled corporation. No
short positions are found in any shares held by the above
substantial shareholders.

Save as disclosed above, so far as is known by the Company,
no any other persons (exclusive of directors, supervisors and
senior management members of the Company) has any
interests or short positions which were required to be entered
in the register as required pursuant to section 336 of the
SFO.
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