EEBE@BX
Balance Sheets

RZFE=F+=H=4—H Asat31st December, 2003
rEE NG
Group Company
“EE=fF -“TT-F ZEE=fF —TT-F
2003 2002 2003 2002
fizt AR¥Fn AREFTT ARETT AREFIL
Notes RMB’000  RMB'000 RMB’000  RMB'000
FRBEE Non-current assets
nE BERSME Property, plant and equipment 15 847,741 448,357 15,064 16,317
RENE Investment properties 16 62,542 55,273 - -
ERIR Construction-in-progress 17 143,364 415,320 - -
MELTHHIE Leasehold land payments 18 38,039 23,126 - -
RHBARZKE Investments in subsidiaries 19 - - 1,035,314 1,000,814
REENRZRE Investments in associates 20 28,902 31,618 26,849 26,767
ERBRE Non-current investments 21 10,670 11,423 - -
ERHBEE Deferred tax assets 22 33,008 34,333 - -
EERYEE Other non-current assets 3,841 4,472 5 -
1,168,107 1,023,922 1,077,227 1,043,898
REBEE Current assets
FE Inventories 23 354,536 296,389 - -
& W B % Trade receivables 24 326,872 191,370 - -
EhZE Notes receivable 91,780 22,623 - -
ISR e Prepayments and other receivables 25 84,491 55,798 18 12
RRHMBEFLRE Trading investments 26 151,392 6,615 146,657 -
BERH Designated deposits 27 51,004 125,000 - -
L AERERRFE Amounts due from related companies 34 1,500 4,049 - -
EtnBEE Other current assets 1,089 2,966 - 5
RERBATR Cash and bank balances 28 230,881 594,164 9,163 207,717
1,203,545 1298974 155,838 207,729
RBEE Current liabilities
TR Trade payables 29 229,163 126,569 - -
SEE Short-term loans 30 347,277 377,804 - 60,000
ERIERBIGNE Salary and staff welfare payable 38,064 37,875 - -
EREEEARFE Amount due to a related company 34 719 1,745 719 1,745
ERERRAMENR Accruals and other payables 84,876 97,308 10,477 11,505
EfHE Tax payable 6,392 2,318 - -
706,491 643,614 11,196 73,250
RBFEE Net current assets 587,054 655360 144,642 134,479
BEERTRBEE Total assets less current liabilities 1,755,161 1,679,282 1,221,869 1,178,377

BEM MM B RRMERDEE R B RERNEKRE D -

The accompanying notes are an integral part of these consolidated financial statements.
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EEREBER w
Balance SheetS (continued)

R-_EFT=F+_-H=1—H As at 31st December, 2003
rEE b N
Group Company
“EB=fF -“TT-F -“EBEBEZf -—TTCF
2003 2002 2003 2002
bt AR¥Fr AREFT AREFTrn ARETT
Notes RMB’000  RMB'000  RMB’000  RMB’000
EE2RE: Financed by:
EXHRE Capital and reserves
RA Share capital 31 642,000 642,000 642,000 642,000
K ig B Share premium 165,198 165,198 165,198 165,198
LYW | Capital reserve 182,235 182,235 182,235 182,235
EEGE Statutory reserves 32 58,355 52,286 58,355 52,286
APRHNE Retained eamings 149,000 110,383 172,142 133,435
1,196,878 1,152,102 1,219,930 1,175,154
¥RBER Non-current liabilities
ERHEEE Deferred tax liabilities 22 1,939 3,223 1,939 3,223
B8 2 BB A Deferred income on government grant 6,380 - - -
8,319 3,223 1,939 3,223
LERFES Minority interests 549,964 523,957 - -
558,283 527,180 1,939 3,223
RRES EHRBEE/K  Total shareholders’ equity,
PERREREE non-current liabilities and
minority minority interests 1,755,161 1,679,282 1,221,869 1,178,377

REEZHBEHREREN_ZTHFOA+-BERESTSHE
Approved by the Board of Directors on 7th April, 2004

Chairman: Wu Guang Quan Director: Sui Yong
EFER-RAXE EF BR

BEM MM B RRMERDEE R B RERNEKRE D -

The accompanying notes are an integral part of these consolidated financial statements.
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