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�� !
Shareholders’ Funds

2003

2002

2001

�� ! HK$�

�� !
Financial Highlights

0.70

0.68

0.62

�� !
Earnings Per Share

�� !" HK$’000�

13,442,534

12,938,776

11,637,441

�� !"#$%&#
Net Assets Per Share: Book Value
�� ! HK$�

6.43

6.22

5.77
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Notes:
1. Earnings per share have been calculated by dividing the profit attributable to shareholders by the weighted

average number of shares in issue during the year.

2. A special distribution in specie of one share in China Resources Cement Holdings Limited for every ten
shares of the Company was distributed.

3. Gearing ratio represents the ratio of net borrowings to shareholders’ funds and minority interests.

4. The comparatives have been restated to conform with the current year presentation in light of the change
in accounting policy for deferred taxation.

�� !!"#$ %"$&'(#)  for the year ended 31 December 2003

��  �� ��  ��4 �����4

�� !�"# �� !�"#$%&' �� !�"#$%&'
�� !  �� ! �� !

At 31 December 2003  At 31 December 20024  At 31 December 20014

(Restated) (Restated)
HK$’000 HK$’000 HK$’000

�� !
Shareholders’ funds 13,442,534 12,938,776 11,637,441

�� !"#
Minority interests 3,858,801 3,290,057 2,905,146

�� !"#
Consolidated net borrowings 2,856,490 1,482,909 1,684,944

�� !3

Gearing ratio3 16.51% 9.13% 11.59%

�� !
Current ratio 1.29 1.29 1.60

�� !"#$
Net assets per share:

�� !"#$
Book value (HK$) $6.43 $6.22 $5.77

�� 
Turnover 34,655,172 28,822,019 24,196,490

�� !
Profit from operations 1,536,904 1,806,598 2,022,351

�� !"#$%
Share of results of associates 484,686 449,930 422,560

�� !"#
Profit attributable to shareholders 1,455,177 1,404,933 1,236,732

�� !1�� !
Earnings per share1 (HK$) $0.70 $0.68 $0.62

��� !"#$
Dividend per share (HK$)

�� Interim $0.10 $0.09 $0.08
�� Final $0.14 $0.13 $0.10

$0.24 $0.22 $0.18

�� ! Special interim �O=Note2 $0.25 –

��� ! ���� !"#$4 ��� !"#$%4

�� ! �� ! �� !
2003 2002 (Restated) 4 2001 (Restated) 4

HK$’000 HK$’000 HK$’000


