As at 31st December 2003

Non-current assets

Properties and equipment

Investment properties

Rights to receive rental income

Properties under development for
long-term investment

Land pending development

Investment in subsidiaries

Investment in an associate

Investment in a jointly controlled entity

Goodwil

Total non-current assets

Current assets

Properties under development for sale

Completed properties for sale

Accounts receivable

Due from related companies

Prepayments, deposits and other
current assets

Investment in securities

Pledged/charged bank deposits

Cash and other bank deposits

Total current assets

Current liabilities

Short-term bank loans

Long-term bank loans, current portion
Accounts payable

Land premium payable, current portion
Deferred income, current portion
Accruals and other payables

Due to an associate

Due to directors

Due to related companies

Due to a jointly controlled entity
Taxation payable

Total current liabilities
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Consolidated

&8
2003 2002
“BR=F —TTCE
HK$'000 HK$'000
TER FAT
As restated
]l
39,163 31,900
2,558,124 2,625,600
- 48,524
1,515,985 1,146,549
581,016 311,458
770 779
141,124 85,412
4,072 6,108
4,840,254 4,256,330
3,417,222 2,690,666
940,580 1,066,227
309,204 121,045
3,138 2,765
169,561 117,760
4,492 2,827
309,732 281,034
350,247 208,368
5,504,176 4,490,692

(1,092,510) (1,108,633

)

(291,583) (375,527)
(1,373,229) (714,541)
(65,430) (346,252)
(481,056) (349,259)
(406,793) (287,397)
(2,226) -
(1,922) (4,188)
(215,732) (303,314)
(185,347) (212,567)
(188,682) (172,303)

(4,304,510) (3,873,981)

Company
A8

2003 2002

= L
HK$'000 HK$'000
TER THL
797,649 742,786
797,649 742,786
422 130
1,996 3,965
2,418 4,095
(896) (1,184)
(896) (1,184)
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Balance Sheets EEEBERXR
As at 31st December 2003 RZZT=F+-_A=+—H
Consolidated Company
& Ad
2003 2002 2003 2002
—E2E=F —TTC —EE=F —TTC
Note HK$'000 HK$'000 HK$'000 HK$'000
liFz TiEn TET TiEn THT
As restated
EY
Net current assets TEEETE 1,199,666 616,711 1,522 2911
Total assets less current liabilities BEERRDAR 6,039,920 4,873,041 799,171 745,697
Non-current liabilities FRBEE
Long-term bank loans, RBFTER
non-current portion JEREH R 31 (1,662,224) (822,598) - -
Land premium payable, ERLiHES -
non-current portion JERHEH R (11,847) (75,338) - =
Due to a director ER—2ESHR 3 (10,000) (10,000) = =
Due to ultimate holding company R SEERARTIE 3 (32,000) (20,000) = =
Deferred income, non-current portion ~ JEFEUA » FEE HAER (D (53,934) (57,359) = =
Deferred taxation ERRE 34 (1,052,052) (1,145,800) - =
Total non-current liabilties ERDAREE (2,822,057) (2,131,095) = =
Minority interests SHURRES (523,485) (297,726) - -
Net assets BERE 2,694,378 2,444,200 799,171 745,697
Represented by: 5k
Share capital BRA 85 100,200 100,200 100,200 100,200
Reserves i 37 2,594,178 2,344,020 698,971 645,497
Shareholders’ equity RS 2,694,378 2,444,220 799,171 745,697
CHU MANG YEE XIAO YAN XIA
REMK FRE
Chairman Director
£ EZ




