Turnover

Cost of sales

Gross profit

Other revenue

Selling and marketing
expenses

General and
administrative expenses

Profit from operations

Share of profit of a
jointly controlled entity

Share of loss of
an associate

Finance costs

Profit before taxation

Taxation

Profit after taxation

Minority interests

Profit attributable
to shareholders

Dividends

1999
—hNNEF
HK$’000
THET
] 1,328,513
SHER A (768,515)
EAH 559,998
HAa A 16,593
SHE KT
HEER (74,268)
— R R ATBUE
(26,305)
LR R A 476,018
JE i — RS FE R 2 4l
R =
JE (5 — B =
NGI) 5t
B SR AN (686)
Fr AIE A 475,332
A (162,857)
BRI m A 312,475
VYRR ES (23,564)
% ER A S )
288,911
fi% 8 80,000

SR TR

2000
—ETTF
HK$’000
TET

1,198,378

(829,788)

368,590

7,939

(91,353)

(44,095)

241,081

(698)

240,383

(86,195)

154,188

6,676

160,864

40,000

2001
—FTE—F
HK$’000
FHT

1,170,871

(782,664)

388,207

4,288

(126,181)

(67,080)

209,234

12,584

(5,938)

215,880

(90,891)

124,989

(4,024)

120,965

30,050

2002
—ET-F
HK$’000
TET

2,126,789

(1,347,736)

779,053

2,632

(200,529)

(146,201)

434,955

91,586

(3,033)

(12,644)

510,864

(229,811)

281,053

(61,971)

229,082

40,080

2003
—22=F
HK$’000
FTERT
3,325,922
(2,431,612)

894,310

7,211

(231,251)

(139,852)

530,418

110,922

(1,118)

(4,280)

635,942

(252,000)

383,942

(68,588)

315,354

50,100



Non-current assets
Properties and equipment
Investment properties
Rights to receive
rental income
Properties under
development for
long-term investment
and land pending
development
Investment in an associate

Investment in a jointly
controlled entity

Gooadwill

Due from a director

Total non-current assets

Current assets

Properties under
development for sale

Completed properties
for sale

Accounts receivable

Due from related
companies

Due from a jointly
controlled entity

Prepayments, deposits and
other current assets

Investment in securities

Cash and bank deposits

Total current assets
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1999
—NANE
HK$'000
FHIT
Note (i)
B ()
FREBEE
LEISET 13,235
WEME 865,000
hgith>2
FRERBIEE 2
BRAMER
FERLIM
675,714
R—REEE L EZ
#7 6,625
R — £ E
BEREIRE 29,961
EES -

el — B ZE EFUE =
IERBEELLE 1,590,535

RENEE
A EZ

BRAYE 782,876
A E 2

BRI 316,799
FEUER TR 465,664
FEUR i

NAEIFRIA 5,997
JE U — R £ R 2 )
ERERIE 130,880
TENFIE - Bk
Hibme&EE 20,622
BHIEE -
Re RIRITHETF 224,789
MEEERE 1,947,627

2000
—TTTE

=

HK$’000
FHIT
Note (i)

B EEG)

14,493
1,673,000

530,741
7,503

30,000

2,255,737

632,273

719,429
306,803

406
157,339
74,385

6,823
330,363

2,227,821

2001
—EET—F
HK$’000
FHIT
Note (i)

B EEG)

22,507
1,710,000

805,996

2,413

38,431
6,587
1,000

2,686,934

1,751,799

369,536
277,167

5,983

156,784
4,232
474,094

3,039,595

2002
T F
HK$’000
FE&T
Note (i)

B EE()

31,900
2,625,600

48,624

1,458,007
779

85,412
6,108

4,256,330

2,690,666

1,066,227
121,045

2,765

117,760
2,827
489,402

4,490,692

2003
—s%=%
HK$’000
FHT

39,163
2,558,124

2,097,001

770

141,124
4,072

4,840,254

3,417,222

940,580
309,204

3,138

169,561
4,492
659,979

5,504,176



Current liabilities
Short-term bank loans
Long-term bank loans,
current portion
Accounts payable
Land premium payable,
current portion
Deferred income,
current portion
Accruals and other
payables
Due to an
associate
Due to directors
Due to related companies
Due to a jointly
controlled entity
Due to ultimate
holding company
Taxation payable

Total current liabilities

Net current assets

Total assets less

current liabilities

wREAE
L%ﬁﬁ‘%
REAIRITE
%E'L,Hﬁﬁﬁ 7
FERTERER
B ES
S
BEIEWA
S
TEREA R
H AR FRIE
JE{~ — s
NRIFRIA
FERTESERIE
JESREE A A
FER—ME 2R

25 B B IR

FEAT B AR

IE
eI

J’L /_\

mE R EAE

mENEEFE

BEERRE
afE

1999
—NANE
HK$’000
FA&T
Note (i)
LiE=d()

(324,113)

(183,162)

(289,985)

(141,354)

(4,526)

X8 (53,193)

(50,396)

(1,046,729)

900,898

2,491,433

SR TR

2000

—EETE

HK$’000
FA&T
Note (i)

B ()

(550,936)

(228,223)
(143,011)

(143,332)

(158,384)

(3,024)
(57,430)

(65,306)

(1,349,6406)

878,175

3,133,912

2001

—ET—F

HK$’000
FA&T
Note (i)

LiE=d()

(751,483)

(164,283)
(147,844)

(172,907)

(140,0883)

(246,008)

(1,562)
(76,209)

(87,189)

(20,000)
(45,357)

(1,852,925)

1,186,670

3,773,604

2002
—EE_F
HK$’000
FE&T
Note (i)

B ()

(1,108,633)

(375,527)
(714,541)

(346,252)

(349,259)

(287,397)

(4,188)
(303,314)

(212,567)

(172,303)

(3,873,981)

616,711

4,873,041

2003
—g®=%
HK$’000
TR

(1,092,510)

(291,583)
(1,373,229)

(65,430)

(481,056)

(406,793)

(2,226)

(1,922)

(215,732)

(185,347)

(188,682)

(4,304,510)

1,199,666

6,039,920



Non-current liabilities

Long-term bank loans,
non-current portion

LLand premium payable,
non-current portion

Due to a director

Due to ultimate holding
company

Deferred income,
non-current portion

Deferred taxation

Total non-current
liabilities

Minority interests

Net assets
Represented by —
Share capital
Reserves

Shareholders’ equity

Note:

ANNUAL REPORT 2003

1999
—hhNEF
HK$’000
FH&TT
Note (i)
P EE()
kRBAE
RAEJIRITERK
FERGHAER (D (224,298)
JER i ES
eSS =
R —RESHIE -
FE AR A ]
FKIE =
UL A
eSS =
IRIEFIE (603,566)
IEmEaERE
(827,864)
DERRELS (55,726)
BEFE 1,607,843
RE—
B A< 100,000
& 1,507,843
MR i 1,607,843

2000
—EETF

HK$’000
FHET
Note (i)

B EE ()

(153,084)

(2,698)

(843,500)

(999,282)

(156,615)

1,978,015

100,000
1,878,015

1,978,015

2001 2002 2003
—FE—F ZFTE-F ZEBE=F
HK$’000 HK$’000 HK$’000
FHIT FHIT THET
Note (i) Note (i)
B EE () B EE ()
(482,632) (822,598) (1,662,224)
(126,425) (75,338) (11,847)
- (10,000) (10,000)
- (20,000) (32,000)
(58,889) (57,359) (53,934)
(890,920) (1,145,800) (1,052,052)
(1,558,866) (2,131,095) (2,822,057)
(179,810) (297,726) (523,485)
2,034,928 2,444,220 2,694,378
100,200 100,200 100,200
1,934,728 2,344,020 2,594,178
2,034,928 2,444,220 2,694,378

HEE -

()  Certain of the comparative figures as at and for the year ended 31st December (i)
1999, 2000, 2001 and 2002 have been adjusted to incorporate the effect of

the adoption of revised Statement of Standard Accounting Practice 12

commencing from 1st January 2003, details of which are set out in Note 2(c)

to the accompanying accounts.

REEZE—NAANF - —TTTF  —TT—FR=-F
ToF+ A=+ BUEFEZETHREFERSA
B BERME —TT=F—A—BRRERZER

RIERTEBREAFE 12K HE

FE2(c) °

FHIFEORER 2 Bk B f



