FERERER

Consolidated Cash Flow Statement

BE_TTE=F+_F=1—HIFE
For the year ended 31 December 2003

2003 2002
et THET FHET
NOTES HK$'000 HK$'000
BEXBZRaRE Cash flows from operating activities
BR 5t B &5 18 Loss before taxation (172,518) (180,552)
EATERE - Adjustments for:
i NGIE Share of results of associates (889) 459
JE 1 S [R)#22 Share of results of
ERER jointly controlled entities 2,677 4,313
FERAX Interest expenses 316 261
SN ON Interest income (1,157) (4,190)
e Depreciation 4,045 6,167
HEME - B K Loss on disposal of property,
wEZERE plant and equipment 185 229
REGEEDEDH Loss on refund of deposits paid for
ZEERER investment properties — 1,296
S =N Loss on divestment of
BamTBEE subsidiaries - 87,088
k-4 g =N Gain on partial disposal of
R 2 A interest in a subsidiary 33 (2,760) —
& W BR SR £ Allowance for bad and
doubtful receivables — 576
FEMRIE 2 REEER Wirite back of allowance for
SRR bad and doubtful receivables (1,753) —
REFEEE Allowance for obsolete inventories 432 8,881
FEMEEE Allowance for properties held for sale - 13,077
EERM TR Net realised gain on trading of
BRI FER short term listed shares (1,095) (42)
MHE ERn 2 RER Net unrealised holding losses on
HFREEFE short term listed shares 774 2,903
B 5 Amortisation of goodwill 48,358 20,202
TR B RER Impairment loss recognised
BEEE in respect of goodwill 92,925 —
el NG Release of negative goodwill arising on
Bz ama acquisition of interests in associates (762) —
BRI REFHER L Impairment loss recognised in
BEEE respect of land and buildings — 8,000
HERTEER Impairment loss recognised in respect of
BEEE construction in progress — 2,451
HRERPMEERLZ Impairment loss recognised in respect of
A EE property under development — 1,400
R EER2EHEZ Operating cash flow before movements in
RER&NE working capital (31,222) (27,481)
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2003 2002

k=3 TET FET

NOTES HK$'000 HK$'000

& W B SR D Decrease in loan receivables — 14,500

FEMER D Decrease in properties held for sale 34,999 39,273

FEEM Increase in inventories (5,037) (28,761)

JRE Wi B 30 > (BE hn) Decrease (increase) in trade receivables 45,955 (50,083)
HipEWHIE - He Rk Decrease (increase) in other receivables,

Ta st FIE R A (38 ) deposits and prepayments 20,014 (68,408)
HEZRERD Decrease in rental deposit — 10,870
e k38 O ) 3 (Decrease) increase in trade payables (16,582) 65,708
H e 5718 ]2 Increase in other payables

FEETE RN and accrued charges 25,868 63,067
BEXBERRZAS2 Cash generated from operations 73,995 18,685
EANEA Taxation paid (496) (1,668)
BATHE Interest paid (316) (261)
BEEBHRZ Net cash generated from

B&BH operating activities 73,183 16,756
BREEBZHERE Cash flows from investing activities

B F B Interest received 1,157 4,190

NEREME Additions to investment properties (4,535) —

BEWE  HMN&EHE  Purchase of property, plant and equipment (7,713) (62,864)

BAWRBLTE - REAT Purchase of subsidiaries, net of cash

WEZRERASEE and cash equivalents acquired 31 (44,006) 1,158

REENE 2K E Investments in associates (28,248) —

RERZEHEE RS Investments in jointly controlled entities (10,584) (9,433)

B Nw (BF) B (Advances to) repayments from associates (39,057) 14,838

HFAEHIE S Repayments from (advances to) jointly

B (BH) controlled entities 5,627 (5,720)

RERHBEBB=EA 2  Decrease (increase) in time deposits

EHIEROR A (38 ) with original maturity of more
than three months 32,045 (26,751)

HEWE - B R Proceeds from disposal of property,

Bl N plant and equipment 164 84

HERH EmkG Proceeds from disposal of short term

ZWA listed shares 18,087 1,543
BEEHEWRG Purchase of short term listed shares (16,928) (7)
BERLENE Repayment of deposits paid for investment

BEffz&ke properties — 13,504
HERES Disposal and divestment of subsidiaries

BT A Al i - (34,142)

BREEEHRZ Net cash used in investing
Ao BH activities (93,991) (103,600)
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2003 2002
ft 5t T#T THET
NOTES HK$000 HK$'000
MEZHETE Cash flows from financing activities
[=F0 A ON Proceeds from placing of new shares 304,178 —
HITEEREMET Proceeds from issue of new shares
AR 2 WA upon exercise of share options 3,770 —
B E IR Expenses incurred in connection
EEZAY with placing of new shares (9,058) —
ERAEARAN Expenses incurred in connection
MELZHAX with capital reorganisation (733) —
DYBRRHAZER Capital contribution made by
minority interests — 141
X NETE-EN Advances from associates — 17,306
MERITER Bank loans raised 47,170 9,434
BERITER Repayment of bank loans (47,170) (9,434)
MiEEMER Other loans raised — 1,698
BEEMER Repayment of other loans — (1,698)
MEHFRZ Net cash generated from
B &PBH financing activities 298,157 17,447
FeREE&FE Net increase (decrease) in
B (RD) B8 cash and cash equivalents 277,349 (69,397)
FHzRe Rk Cash and cash equivalents
Res at beginning of the year 139,116 208,513
FRZBE&R Cash and cash equivalents
He¥E at end of the year 416,465 139,116
ReRA&EE Analysis of the balances of cash and
HaRan cash equivalents
WITHEBRERE Bank balances and cash 396,415 117,416
FEEIHATE=EA Time deposits with original maturity
ZEBREH of less than three months 20,050 21,700
416,465 139,116
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