
36

Financial Section

Report of the Auditors 37

Consolidated Profit and Loss Account 39

Consolidated Balance Sheet 40

Company Balance Sheet 42

Consolidated Statement of Changes

in Equity 43

Consolidated Cash Flow Statement 44

Notes to the Accounts

1. Principal Accounting Policies 48

2. Turnover, Revenue and

Segmental Information 59

3. Operating Profit 65

4. Finance Costs 66

5. Directors’ Emoluments 66

6. Retirement Benefit Costs 67

7. Taxation 68

8. Profit Attributable to Shareholders 69

9. Dividends 69

10. Earnings per Share 70

11. Intangible Assets 70

12. Fixed Assets 71

13. Construction in Progress 73

14. Subsidiaries 74

15. Amounts due from an Indirectly Held

Associated Company, Joint

Venture and Related Companies 74

16. Associated Company 74

17. Joint Ventures 76

18. Other Investments 78

19. Net Investment in Finance Leases 79

20. Inventories 79

21. Trade and Other Receivables 80

22. Investment Securities 80

23. Cash and Bank Balances 80

24. Trade and Other Payables 81

25. Share Capital 82

26. Reserves 83

27. Long Term Bank Loans 86

28. Deferred Taxation 86

29. Future Operating Lease Income 88

30. Operating Lease Commitments 89

31. Capital Commitments 89

32. Contingent Liabilities 90

33. Related Party Transactions 91

34. Approval of Accounts 91

Principal Subsidiaries, Associated

Company and Joint Ventures 92

Major Investment Properties 94

Senior Management 95


