Simplified Corporate Structure Chart

Guangdong Brewery Holdings Limited

95%
Shenzhen Kingway
Brewery Co., Ltd.
(Kingway Plant No. 1)
40% 60%
100% 100%
guongdong Shenzben Kingway Shenzhén Kingway Shen.z.hen Kingway Kingway Brewery
Kingway Sales Brewing Co., Ltd. Packaging Co., Ltd. Utility Co., Ltd. (Shan Tou) Co. Ltd
Limited (Kingway Plant No. 2) (Kingway Plant No. 2) (Kingway Plant No. 2) an foul o He.

Notes:

The percentages shown represent the attributable interest of the Company or its subsidiaries as of 15 April 2004.
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