CONSOLIDATED CASH FLOW STATEMENT
REEETREX

Year ended 31 December 2003 =

E_EE=HFf A=+ —HIFFE

2003 2002
—EE=F —EECF
Notes HK$’000 HK$’000
M & FET FAET
CASH FLOWS FROM REXBEEZ
OPERATING ACTIVITIES RERE
Profit/(loss) before tax BRELAR R (EE) (31,225) 7,326
Adjustments for: KRR
Interest income M E WA 5 (3,298) (7,036)
Interest expenses B F 7 8,851 =
Dividend income from listed EHEEZERBEBA
investments 5 (340) -
Write back of provision for 7 [0 B 4th 8 UK BR 5K
an other receivable BHE 35(vi) (16,382) =
Loss/(gain) on disposal of LEBRTEEEZ
fixed assets, net EiE (K=) F58 6 (21,021) 3
Net deficit on revaluation of BEHREMEZEM
investment properties F 5 2,495 1,019
Gain on disposal of an associate HE—REEE QT
I &= - (4,000)
Depreciation e 6 18,550 4,916
Amortisation of goodwill EESE 6 438 -
Impairment of fixed assets EEBEERE 6 2,034 =
Impairment of investment securities KEEBEHFBE 6 20,000 =
Provision for inventory obsolescence  REF & & & 6 4,143 =
Provision for bad and doubtful debts 535 Bk # 5 6 37,765 700
Net realised loss on trading UAFEEINEZES
and other securities LEMBESLR B EIE
carried at fair value EBFE = 183
Foreign exchange loss/(gain) B EE 7 (W) (438) 269
Operating profits before working EEESBRBAIZ
capital changes RERR 21,572 3,380
Increase in inventories HFEEm (4,3086) (2,955)
Decrease/(increase) in trade JE Uk BR R A (3 hn)
receivables 9,905 (97)
Decrease in prepayments, deposits JEARIE e hEA
and other receivables JE W BR 50R 28,090 56,551
Increase/(decrease) in trade payables  FEfTBR Z &0, CRl4>) (8,734) 4,007
Decrease in other payables HiEAREEGTER
and accruals L (6,874) (156)
Decrease/(increase) in an amount due & W — & A% 3 /R 3%
from a shareholder A () 24 (892)
Increase in amounts due to B BRERRRK
related companies 0 2,225 =
Cash generated from operations BREEREECZERS 41,902 59,838
Interest received 2 F B 3,298 7,036
Interest paid B A FLE (8,851) =
Hong Kong profits tax paid BERNEBRGER - (230)
Overseas tax paid BEEINE IR (1,508) (1,364)
Net cash inflow from operating BREEKEEZERS
activities AR 34,843 65,280
z = = F w
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CONSOLIDATED CASH FLOW STATEMENT

mEBHERE X
Year ended 31 December 2003 HE—TE=F+_A=+—HIFE
2003 2002
—BBC=F —EBBC-F
Notes HK$’000 HK$’000
M = FAETT FET
CASH FLOWS FROM REFHELEZ
INVESTING ACTIVITIES BEeERE
Dividend received from listed Bl EMEERE
investments 340 -
Acquisition of subsidiaries WM B A A 31(b) 14,844 -
Purchases of fixed assets BERTEE (7,971) (3,751)
Purchases of investment securities BERERS (753) =
Proceeds from disposal of HEBTEEEMS KA
fixed assets 31,403 -
Proceeds from disposal of HEREFESFMBNRIEA
investment securities - 537
Proceeds from disposal of HE—KEE QT
an associate F 1% ;18 - 4,000
Increase in pledged deposits [REEEEREE Gl (4,797) =
Net cash inflow from investing RETHEEZRERA
activities BE 33,066 786
CASH FLOWS FROM MEEFHELEZ
FINANCING ACTIVITIES BEeERE
Nominal value of shares repurchased B [E X5 ~ E & = (852)
Premium paid on repurchase of ENELORG 2 ®E
shares - (1,710)
Repayment of bank loans EERITER (105,071) =
Net cash outflow from financing MEITBHEEZ2RERE
activities =g (105,071) (2,562)
NET INCREASE/(DECREASE) IN REeERBESEEBYZ
CASH AND CASH EQUIVALENTS #whmn, CRd) FE (37,162) 63,504
Cash and cash equivalents at FHzHEeRREEEY
beginning of year 357,504 294,000
CASH AND CASH EQUIVALENTS FRZ2ESREAS
AT END OF YEAR ZEY 21 320,342 357,504
ANALYSIS OF BALANCES OF CASH BRE&RBREZEEY
AND CASH EQUIVALENTS HERDM
Cash and bank balances RERBITET 21 84,496 34,336
Non-pledged time deposits with WHERRE=@AANEE 217
original maturity of less than < FEEIE BT
three months when acquired 235,846 323,168
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