Consolidated Cash Flow Statement

For the year ended 31st December, 2003

2003 2002
—EE=F —ET-F
HK$'000 HK$°000
BT T BT T
OPERATING ACTIVITIES ,@ﬁ‘%iﬁ
Profit (loss) from operations Lm N (EE) 94,111 (527,705)
Adjustments for: MATIEE fEH A :
Dividend income ISR PN (2,832) (3,732)
Interest income B A (48,416) (37,956)
Depreciation of property, LS
plant and equipment REETE 58,346 136,522
Amortisation of goodwill il E 1,628 1,634
Unrealised holding loss on REESREZ
investments in securities REIHEE 37,604 232,636
Gain on disposal of investments HEBHEE 2=
in securities (46,368) (71,760)
Allowances for bad and doubtful debts RIZBREE 10,728 85,741
Allowances for amounts due JE U B 2 N B BRIE B

from associates 2,458 —

Impairment loss of property, M - BE K
plant and equipment B2 BB — 345,761
Impairment loss of goodwill on W B~ RIEEZ REERE
acquisition of subsidiaries 20,387 —
Impairment loss on properties HEWEZRERRE
held for sale —_ 1,185
Impairment loss on investment properties & & %)% 2 B EE 12 — 9,069
Allowances for inventories FEEME 4 20,347
Allowances for loan and B R R e A BB
interest receivables 43,810 57,232
Gain on disposal of property, HEWE - RE
plant and equipment B 5% A% 2 Wz (15,995) (82)
Loss on disposal of investment property  HEREYE 2 EiE — 2,000
Operating cash flows before EEECRHRI KERERE
movements in working capital 155,465 250,892
Decrease in properties held for sale FEMER D — 51,796
Decrease (increase) in inventories T &R A (38 mn) 22,997 (103,859)
Increase in trade debtors & B 5 BR FRIE N (10,287) (95,961)
Increase in other receivables, H U sia - &k
deposits and prepayments T T8 45 FRIB 12 0 (9,143) (54,138)
Decrease in advance to contractors a] 74 32 7 2 SR D — 9,439
(Decrease) increase in creditors, R BRFN - EfbfEfT FRIE
other payables and accrued charges LT E R CRd) & (49,808) 332,428
Increase in amounts due from associates  J& I B & N 7] 2} I8 32 fn (29,768) (47,018)
Increase in payables JE < 2R I8 32 N 6,496 —
Increase in other asset H ith & E N (226,718) —
(Decrease) increase in income and &1t BT 15 F Mo HL Ath FE A5
other tax payable 18 (Rl ) 38 A0 (20,350) 5,112
Net cash (outflow) inflow from operations &4 (L) R A HE (161,116) 348,691
Tax paid in other jurisdictions ANEMREAERE %%Mﬂﬂm (6,650) (2,869)
NET CASH (USED IN) FROM REXK (FTH) 8RS FH
OPERATING ACTIVITIES (167,766) 345,822
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2003 2002

—EE=F —EEF

Notes HK$'000 HK$’000
o aF BT T B ETF T

INVESTING ACTIVITIES REXH
Repayment from receivables JE W RTE 2 B & FRIE 774,202 545,621
Repayment from receivables JE L Bt = N B KIE
advanced to associates
Proceeds from disposal of HEFEHFREMBNIEA
investments in securities 219,777 277,823
Proceeds from disposal of property, H&E¥WE - BE
plant and equipment PRI 25,994 77,670
(Increase) decrease in pledged B IR 1T 7 30 (35 n)

92,124 —

bank deposits A (45,259) 58,681
Interest received 2 F S 8,793 2,759
Proceeds from disposal/dilution of & <8 HH & N B

interests in associates Fr 1S 5K 38 23,887 9,204
Repayment from minority DERR 2 ERHIA

shareholders — 5,357
Proceeds from disposal/dilution HE/BEHB ARG

of subsidiaries (net of cash and FE(BEHREEZRS

cash equivalents disposed of) LIRS ER) 31 (64,295) (38,484)
Dividend received from BHEEBZEMERE

investments in securities 2,832 3,732

Receivables advanced B U BR TN Z B R (558,363) (1,226,081)
Receivables advanced to associates i ‘& 2 A fE UL BR 3k 2 43X (260,373) =
Purchase of investments in securities & A FH & & (73,368) (365,544)
Investment in associates REEERAI 2 & E — (347,189)
Purchase of property, BEWME BERRE

plant and equipment (268,704) (327,081)
Deposit paid for acquisition RBWERNBRARICEMIZS

of a subsidiary — (75,000)
Purchase of subsidiaries B A B A Al

(net of cash and cash (BEMKREBEAZES X

equivalents acquired) ReFHE) 32 (785) (511)
Refund of payment for e B + b 2% R 4 PR N 3RIE

acquisition of land 2R

development rights 16,965 —
Payment for acquisition of W B + b 2% R M PR FROE

land development rights (13,310) (11,960)
Costs incurred for properties BHRFERWEZ KA

under/held for development — (3,760)
NET CASH USED IN REXBARESFHE

INVESTING ACTIVITIES (119,883) (1,414,763)
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2003 2002
—EE=F —TT_F
HK$'000 HK$’000
BT T JE M F T
FINANCING ACTIVITIES i EE B
Advance from payables B ENEE 151,329 986,017
New bank loans and NEEZRTERK
other borrowings raised HifgE 994,271 1,414,478
Issue of convertible notes BRI ER — 66,000
Proceeds from issue of shares BITRMFSKRIA 1,866 59,873
Contribution from minority LHBRRLE
shareholders — 48,816
Advance from deposits received T8 I B W AF 5k — 10,795
Repayment of bank loans and BERITERR
other borrowings HifgE (747,264) (1,256,252)
Repayment to payables BEENER (165,514) (450,851)
Repayment to minority shareholders [@ 4> &% R (88 ~ Z 18 — (43,104)
Repayment to related companies MEAERNRIEREZ KB — (7,027)
Share issue expenses ‘?é‘ﬁﬂxﬁi H — (2,405)
Repayment to associates BRTEHE DT (4) (71)
Repayment of obligations under BEMAEIER 2 EEKIE
finance leases (168) (13)
Interest paid B F & (36,126) (96,496)
Dividends paid to minority M B AR L8
shareholders of subsidiaries AR AR B (1.432) (4,285)
NET CASH FROM FINANCING RMETHMEREEH
ACTIVITIES 196,958 725,475
NET DECREASE IN CASH AND RERREEERI FE
CASH EQUIVALENTS (90,691) (343,466)
CASH AND CASH EQUIVALENTS FHIRERBEESEEH
AT THE BEGINNING OF THE YEAR 401,935 744,927
EFFECT OF FOREIGN EXCHANGE EREE 2%
RATE CHANGES 3,500 474
CASH AND CASH EQUIVALENTS FRZESRESEHE
AT THE END OF THE YEAR 314,744 401,935
ANALYSIS OF THE BALANCES OF ReRBASEHERDN
CASH AND CASH EQUIVALENTS
Bank balances and cash RITHEKERS 319,875 425,397
Bank overdrafts BITEX (5,131) (23,462)
314,744 401,935

33 Annual Report 2003




